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Sesavali 
 

saqarTvelos ekonomikis sabazro transformaciis dasaC-

qareblad mniSvnelovania mikrodoneze axali tipis mmarTve-

lobis-menejmentis principebis formireba, samarketingo az-
rovnebis ganviTareba, Tanamedrove menejmentis mier analiti-

kuri instrumentariebis aTviseba da maTi mewarmeobiTi saqmi-

anobis praqtikaSi damkvidreba. 
winamdebare naSromSi ganxilulia mikroekonomikuri su-

bieqtebis ekonomikuri analizis meTodur-praqtikuli aspeq-

tebi, romlebic aprobirebulia msoflios maRalganviTarebu-
li qveynebis mmarTvelobiTi funqciebis praqtikaSi, da, ro-

melTa interpretaciebi erovnuli ekonomikis specifikurobis 

gaTvaliswinebiT, Cveni azriT, mniSvnelovan adgils daikavebs 
saqarTveloSi samewarmeo saqmianobis aRorZinebisaTvis. 

mecnieruli mravalmxrivi analizis meTodis gamoyenebiT 

miiRweva ekonomikuri subieqtis samewarmeo, sainvesticio 
saqmianobis obieqturi Sefaseba. magaliTad, saoperacio ana-

lizis - ,,danaxarjebi-moculoba-mogebis’’ (ingl. Costs-
Volume-Profit) meTodis gamoyenebiT SesaZlebeli xdeba pro-
duqciis erTeulze cvalebadi danaxarjebis (CV), mudmivi 

danaxarjebis (CF), fasis (P) da realizaciis moculobebis 
(TS) cvalebadobis pirobebSi ufro momgebiani kombinaciebis 

Zieba.  

mikroekonomikuri analizis procesSi ,,mini-maqsi’’ meTo-
dis gamoyenebiT (,,waugeblobis wertilis’’) SesaZlebeli iq-

neba sawarmos Sedegebis cvlilebaze sasaqonlo (asortimen-

tuli) struqturis, realizaciis moculobebis zrdisa da 
cvalebadi danaxarjebis gavlenis maxasiaTeblebis (erTobli-

vi marJis koeficienti, finansuri simtkicis marJis maCvenebe-

li) gaTvlebi, romelTa analiziT SesaZlebelia ganisaz-
Rvros sawarmoSi yvelaze rentabeluri nakeToba, Seicvalos 

asortimentuli politika da ganisazRvros sawarmos sabazro 

qcevis ekonomikuri politika sawarmos saboloo miznis - 
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maqsimalurad SesaZlebeli mogebis an krizisul situaciaSi 

TviTgadarCenis misaRwevad. 

mikroekonomikuri Teoriis sakiTxebis analizi Tanamed-
rove etapze gansakuTrebiT aqtualuria, rodesac mimdinare-

obs warmoebis procesSi ganaxlebadi resursebis mzardi tem-

pebiT CarTva, roca icvleba midgomebi konkurenciis, ekonomi-
kuri racionalizmis Camoyalibebuli postulatebis mimarT, 

gansakuTrebul datvirTvas iZens instituciuri problemebi 

da politikuri procesebis ekonomikur rakusSi ganxilvis, 
maTi analitikuri Sefasebis aucilebloba. 

winamdebare saxelmZRvanelo ekonomikuri analizis meo-

re nawili - ,,mikroekonomikuri analizis praqtikumi’’ Semde-
gi struqturiT aris warmodgenili. pirvel ganayofSi - ,,bu-

Raltruli aRricxvisa da finansuri informaciebis roli da 

adgili sawarmos – korporaciis menejmentis ciklSi’’ aris 
SemoTavazebuli mmarTvelobiTi da finansuri aRricxvis Zi-

riTadi principebi da buRaltruli aRricxvis ciklis etape-

bi. finansuri angariSgebis sruli paketi – bass-iT ganixile-
ba, rogorc biznesis mmarTvelobiTi da finansuri informa-

ciebis formirebisa da analizis Catarebis safuZveli. pirve-

li ganayofis meoTxe TavSi warmodgenilia finansuri aRric-
xvis, angariSgebis maxasiaTeblebis test-amocanebis amoxsnis 

meToduri miTiTebani, praqtikuli savarjiSoebi, sakontro-

lo davalebebisa da sagamocdo sakiTxebis Tematika.      

saxelmZRvanelos meore ganayofSi asaxulia `sawarmos 

– korporaciis sameurneo-safinanso saqmianobis informacie-

bis mikroekonomikuri analizis meTodur-praqtikuli aspeq-
tebi~. kerZod, mexuTe TavSi ganxilulia menejeruli anali-

zis meTodika, sakontrolo davalebani, testebi da amocanebi, 

mmarTvelobiTi analizis sawarmoeblad. meeqvse TavSi war-
modgenilia: balansis muxlobrivi analizi; mogeba da zara-

lis uwyisis analizi; sawarmos fuladi nakadebis analizi; 

finansuri informaciebis zogadi da fardobiTi analizis Zi-
riTadi saxeebi; koeficientebis analizis ZiriTadi jgufebi 

da ekonomikuri diagnostikis Taviseburebani. ganxilulia fi-
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nansuri angariSgebis analizis praqtikuli aspeqtebi: teste-

bi, savarjiSoebi, amocanebi, sakontrolo davalebebis varian-

tebis Tematika. 
,,mikroekonomikuri analizis praqtikumis’’ mesame gana-

yofSi safuZvlianad aris warmodgenili menejeruli gadaw-

yvetilebebis miRebis safuZvlebi, invensticiebis SesaZlo va-
riantebis SerCvea da efeqturobis Sefasebis, mikroekonomi-

kuri dagegmvis (biznes-gegmis) meTodur-praqtikuli aspeqte-

bi. finansuri dagegmva – prognozirebis Taviseburebani ganxi-
lulia savarjiSoebSi, testebsa da amocanebis pirobebSi. 

saxelmZRvanelos danarTebi moicavs: saswavlo kursis – 

ekonomikuri analizis samuSao programas (,,silabuss’’), dis-
kontirebis cxrilebsa da ZiriTad formulebs, romlebic ga-

moiyeneba samewarmeo praqtikaSi ekonomikuri analizis warmoe-

bisa da mmarTvelobiTi gadawyvetilebaTa miRebis procesSi.      
avtorebis azriT, winamdebare saxelmZRvanelos gamoyene-

ba mniSvnelovan daxmarebas gauwevs sawarmoebis, ekonomikuri 
organizaciebis sxvadasxva donis menejerTa jgufebs, marketo-
logebs da mecnier-mkvlevarebs ekonomikur-politikur faq-
torTa analizisa da Sedegebis ganzogadebis unar-Cvevebis 
formireba-damkvidrebaSi, mmarTvelobiTi monitoringisa da fi-
nansuri aRricxvis (angariSgebis) saerTaSoriso standartebis 
(fass) ZiriTadi principebis safuZvlian gaTviTcnobierebaSi. 

winamdebare gamocema momzadebulia Tavisave samSobloSi 
droebiT devnilobaSi myofi afxazeTis umaRlesi skolis 
profesuris mier. bunebrivia, pativcemuli mkiTxveli wignSi 
aRmoaCens naklovanebebs, calkeul uzustobebs da a.S. ke-
Tilmosurne kolegebis saqmiani SeniSvnebi, rCevebi da winada-
debebi uRrmesi madlierebis grZnobiT iqneba miRebuli. umor-
Cilesad gTxovT, mogvawodoT Tqveni Tvalsazrisi, droebiT 
misamarTze: Tbilisi, saburTalo, jiqias q. #4 da #9 (so-
xumis universiteti an/da afxazeTis ekonomikisa da samar-
Tlis akademia ,,aesa’’). 
  Rrma pativiscemiT, 

  avtorebi zurab lipartia, nazi gvaramia, eliso lanCava  

q. Tbilisi, agvisto, 2007 w. 
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ganayofi pirveli. 
buRaltruli aRricxvisa da finansuri 

informaciebis roli da adgili sawarmos 
(korporaciis) menejmentis ciklSi 

 

Tavi I. buRaltruli aRricxva  da 

finansuri angariSgeba bass-iT _ 

ekonomikuri analizis safuZveli 
 

I.I buRaltruli aRricxvis elementebi da ZiriTadi 

principebi 
 

  `sabuRaltro aRricxva aris TiToeuli  
sawarmos warsulis Seucdomeli msajuli,  
awmyos aucilebeli xelmZRvaneli da  
momavlis saimedo mrCeveli.’’ 

             i.Seri 
                  (Sveicarieli ekonomisti)               

 
`buRalteriis principi _ oradi Cawera 

_ adamianis gonebis erT-erTi umSvenieresi 
aRmoCenaa’’ 

                    goeTe 
  

buRaltruli aRricxvis Teoriidan cnobilia, rom or-

ganizacias funqcionirebisaTvis gaaCnia:                    
a) Sromis saSualebebi anu Sromis iaraRebi da b) Sro-

mis sagnebi anu Sromis obieqtebi.  

Sromis saSualebebs (iaraRebs) da Sromis sagnebs (obi-
eqtebs) ekonomikaSi uwodeben sameurneo saSualebas, rome-

lic daniSnulebiT iyofa:  

a) ZiriTad saSualebad; b) sabrunav saSualebad; g) da-
naxarjebad (anu daumTavrebel warmoebad).  

buRaltruli aRricxvis principebidan gamomdinareobs 

is, rom organizaciaSi arsebuli sameurneo saSualebebi da 
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maTi yovelgvari moZraoba aisaxeba maTsave wyaroebTan mWid-

ro kavSirSi.  

sameurneo saSualebaTa wyaroebi or ZiriTad jgufad 
aris warmodgenili: 

a) sakuTar saSualebaTa wyaroebi da b) mozidul saSu-

alebaTa wyaroebi.  
balansi warmoadgens buRalteriis meTods, romelic 

mocemuli TariRisaTvis sameurneo saSualebebis saxeebsa da 

wyaroebs ormxrivad ajgufebs da gamoxatavs gamaerTianebeli 
fuladi sazomiT (larebiT).  

buRaltrul balansSi sameurneo saSualebebi maTi saxe-

ebis da wyaroebis mixedviT cal-calke, urTierTmWidro kav-
Sirsa da droSi uwyvetliv aisaxeba, raTa drois yovel mo-

nakveTSi  arsebobdes informaciebi imis Sesaxeb Tu: 

1) ra saxis da ra Rirebulebis sameurneo saSualebebi 
gaaCnia organizacias;  

2) saidan arian warmoSobili da ra daniSnuleba aqvT 

maT.  
buRaltrul balanss (Balance sheet) aqvs ori mxare: - 

marcxena _ aqtivi (Assets) da marjvena _ pasivi: valdebule-

bebi da sakuTari kapitali _ (Liabilities and equity).          
balansSi resursebi (saSualebebi) ganlagdeba aqtivis 

mxares, xolo maTi arsebobis wyaroebi _ pasivis mxares.  

aqtivis sawyisi naSTebi da pasivis sawyisi naSTebi to-
li unda iyos.   

aRricxvis praqtikaSi oTxi tipis sameurneo operacias 

gamoyofen, romlebic balansze moqmedeben oTxi mimarTule-
biT, kerZod: 

I tipi - icvleba balansis mxolod aqtivis mxare;  

II tipi - icvleba balansis mxolod pasivis mxare;  
III tipi - operacia adidebs balansis aqtivs da pasivs;  

IV tipi - operacia amcirebs balansis aqtivs da pasivs.   

imisaTvis, rom esa Tu is sameurneo operacia Caiweros 
buRaltrul angariSebSi (davTrebSi), sabalanso meTodis 

dacviT, saWiroa TiToeuli sameurneo operacia aisaxos ama 
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Tu im angariSis debetSi da ama Tu im angariSis kreditSi 

Tanabari TanxebiT.  

ganvixiloT magaliTebi:  
pirveli tipis sameurneo operaciebi exeba balansis aq-

tivis mxares, sadac erTi romelime muxlis Semcireba iwvevs  

imave TanxiT meore muxlis gadidebas.   
magaliTad, sawarmos angariSsworebis angariSidan sala-

roSi Semotanilia 22000 lari. es operacia aqtivSi Seamci-

rebs angariSsworebis angariSze arsebul Tanxas _ 22000 
lariT, amasTanave salaros muxli gaizrdeba 22000 lariT. 

balansis jami ucvleli darCeba.  

meore tipis sameurneo operaciebi exeba balansis pasi-
vis mxares, sadac erTi romelime muxlis Semcireba iwvevs 

imave TanxiT meore muxlis gadidebas da piriqiT.   

magaliTad, sawarmos moklevadiani sesxi (erTwliani va-
diT) 5000 lari, dafarvis vadiT gaxangrZlivebulia 5 

wlamde. Sesabamisad, sesxis moklevadiani angariSidan gadata-

nil iqna grZelvadianSi. maSasadame, Semcirdeba bankis mokle-
vadiani kreditebis muxli 5000 lariT da gaizrdeba bankis 

grZelvadiani kreditis muxli amave TanxiT. balansis jami 

ar Seicvleba.  
mesame tipi operaciebisa Tanabrad adidebs balansis aq-

tivsa da pasivs, balansis jamic Tanabrad izrdeba.  

magaliTad, sawarmom miiRo bankis moklevadiani sesxi 
10000 lari, rac Cairicxa angariSsworebis angariSze. es 

operacia aqtivSi gaadidebs fulad saSualebebs angariSswo-

rebis angariSze, xolo pasivSi gaadidebs moklevadiani kre-
ditis muxls, radgan sawarmos gaezarda fuli 10000 la-

riT, magram valic bankis winaSe gaudidda amave TanxiT. ba-

lansis jamic Tanabrad gadiddeba.  
meoTxe tipi operaciebisa amcirebs balansis aqtivsa da 

pasivs Tanabrad, balansis jamic Tanabrad mcirdeba.  

magaliTad, sawarmom gadauricxa sagadasaxado inspeqci-
as saSemosavlo gadasaxadi 1000 lari. es operacia aqtivSi 

gamoiwvevs angariSsworebis angariSze arsebuli fulis 1000 
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lariT Semcirebas. amasTanave, pasivis mxares Cawerili vali 

biujetis winaSe amave odenobiT Semcirdeba. balansis jamic 

Tanabrad Semcirdeba.  
rogorc balanss, buRaltrul angariSsac aqvs ori 

marjvena da marcxena mxare. balansis aqtiuri da pasiuri 

muxlebis Sesabamisad aRricxvis praqtikaSi ganixilaven aqti-
ur da pasiur angariSebs:  

 

aqtiuri angariSebis daxasiaTeba   
     

debeti           angariSis nomeri (kodi)           krediti 

   
sawyisi naSTi (balansis aqtividan)    saSualebaTa saxeebis Semcireba (_) 

saSualebaTa saxeebis  mateba (+)  

daskvniTi naSTi (saldo) 

 

aqtiur angariSebSi pirveli Canaweri aRiniSneba marcxe-
na mxares (debetSi), radgan aqtiuri angariSebi gamomdinare-

oben balansis aqtivis mxridan.  
 

pasiuri angariSebis daxasiaTeba:  
 

debeti          angariSis nomeri (kodi)           krediti 

   
saSualebaTa wyaroebis Semcireba (_)   sawyisi naSTi (balansis pasividan)  

         saSualebaTa wyaroebis mateba (+) 

     daskvniTi naSTi (saldo) 

 

pasiur angariSebSi pirveli Canaweri aRiniSneba marjve-

na mxares, radganac pasiuri angariSebi gamomdinareoben ba-
lansis pasividan.  

daskvniTi naSTebi (saldo) aqtiur angariSebze gamov-

lindeba debetSi da pasiur angariSebze - kreditSi.  
msjeloba buRaltruli angariSebis Sesaxeb mTlianad 

dayrdnobilia buRaltruli angariSebis erTian gegmaze da 

maT numeraciasa da dasaxelebaze, amitom buRalteriis ukeT 
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SeswavlisaTvis Tavidanve kargad unda aviTvisoT maTi dasa-

xelebani numeraciebiT.1 
buRaltruli aRricxva Taviseburi niSan-TvisebebiTa da 

principebiT xasiaTdeba. aRricxvis arsebiTi Tviseba mis Sez-

RudulobaSi aisaxeba, rac ganpirobebulia SemdegiT: 

1. zogierTi umniSvnelo movlena SeuZlebelia gamoisaxos 
fuladi formiT; 

2. saangariSgebo periodi fiqsirebul intervalSi moicavs 

ganusazRvrelobas  garigebebis daumTavreblobis gamo; 
3. finansuri angariSgebis monacemebi damokidebulia aR-

ricxvis koncefciaze; 

4. buRaltruli aRricxva ar aris specialuri msjeloba, 
misi wesebi winaswar gansazRvrulia saRi gonebiT. 

aRricxvis koncefcia ayalibebs pirveladi buRaltru-

li Canawerebis finansur angariSgebad gardaqmnis wess. es 
wesi emyareba aRricxvis iseT zogad principebs, rogoricaa: 

ormxrivobis, fuladi Sefasebis, sawarmos avtonomiurobis, 

uwyvetobis, TviTRirebulebis, konservatizmis, materialuro-
bis, realizaciisa da Sesabamisobis principebi. 

ormxrivobis principis Tanaxmad sawarmos qoneba war-

mogvidgeba Semdegi tolobis saxiT: 
aqtivi = valdebuleba + kapitali 

fuladi Sefasebis principi iTvaliswinebs buRaltrul 

aRricxvaSi im monacemebis gamoyenebas, romelic SeiZleba fu-
liT Sefasdes. vinaidan buRaltruli aRricxva da finansuri 

angariSgeba orientirebulia mxolod im monacemebze, romel-

Tac fuladi Rirebuleba gaaCnia, igi ver iZleva amomwurav 
pasuxs sawarmos mdgomareobis Sesaxeb. "finansuri angariSge-

ba pasuxobs momxmarebelTa umravleobis saerTo moTxovnebs. 

Tumca, finansuri angariSgeba ar iZleva amomwurav informa-
cias, romelic sWirdeba momxmarebels gadawyvetilebis misa-

Rebad, vinaidan angariSgebaSi warmodgenilia mxolod gasuli 

                                                 
1 ufro vrclad ixileT saxelmZRvanelo, givi Todua _ buRaltruli aR-

ricxvis Teoria (saerTaSoriso standartebiT). Tbilisi 2002. 
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saangariSgebo periodis finansuri Sedegebi da amasTan, yo-

velTvis ar Seicavs arafinansur informacias" _ ganmartebu-

lia bass-is struqturul safuZvelSi (punqti 13a). 
sawarmos avtonomiurobis principis Tanaxmad sawarmos 

finansur angariSgebaSi aisaxeba informacia mxolod sawar-

mos finansuri operaciebis Sesaxeb. 
uwyvetobis principi emyareba mosazrebas, rom sawarmo 

ifunqcionirebs ganusazRvreli drois ganmavlobaSi. uwyvetobis 

principi garkveulwilad kavSirSia finansuri angariSgebis Sed-
genis ZiriTad daSvebasTan _ "funqcionirebadi sawarmo". bass-is 

ganmartebiT (struqturuli safuZvlebi, punqti 23) "finansuri 
angariSgebis momzadebis dros, Cveulebriv igulisxmeba, rom sa-

warmo funqcionirebs da Tavis saqmianobas gaagrZelebs uaxloes 
saprognozo momavalSic". 

TviTRirebulebis principi gulisxmobs saSualebebis aR-
ricxvas SeZenis, an damzadebis TviTRirebulebiT da ara misi 

sabazro RirebulebiT. amitom buRaltruli aRricxva ar 
flobs informacias mocemul momentSi saSualebebis realuri 

Rirebulebis Sesaxeb. 
konservatizmis principis mixedviT buRaltruli aRric-

xva ar unda iZleodes finansuri mdgomareobis gaumarTlebel 

optimistur Sefasebas. es principi moicavs or pirobas: 1. qone-
bis zrdis aRiareba xdeba mxolod maSin, roca igi warmoadgens 

sruliad gansazRvrul movlenas da 2. qonebis Semcirebis aRia-
reba xdeba mxolod maSin, roca igi warmoadgens sruliad Se-

saZlebel movlenas. 
materialurobis (arsebiTobis) principis arsi imaSi mdgo-

mareobs, rom buRaltrul aRricxvaSi mxedvelobaSi ar miiReba 
araarsebiTi faqti. arsebiTad iTvleba operacia, romlis Sede-

gad icvleba sawarmos finansuri mdgomareoba. Tumca, operacie-
bis arsebiTad da araarsebiTad dayofa subieqturia, magram ga-

saTvaliswinebelia is faqti, rom finansuri angariSgeba unda 
asaxavdes yvela arsebiT faqts. "informacia iTvleba arsebiTad, 

Tu misi gamotoveba, an damaxinjeba gavlenas moaxdens im momxma-

rebelTa ekonomikur gadawyvetilebebze, romelic eyrdnoba fi-
nansur angariSgebas" (bass 1 p.3) 

amrigad, materialurobis princips ori aspeqti gaaCnia: 
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a) umniSvnelo movlenebis ugulebelyofa, 

b) yvela mniSvnelovani movlenis asaxva. 

realizaciis principis Sesabamisad sawarmos mier Semosav-
lebi aRiricxeba aqtivis myidvelze gadacemis, an momxmarebli-

saTvis momsaxurebis gawevis dros. bass-i ganmartavs, rom (bass 
18, punqti 14): "saqonlis gayidvis Sedegad miRebuli amonagebis 

aRiareba xdeba maSin, romesac dakmayofilebuli iqneba yvela 
qvemoT CamoTvlili piroba: 

a) sawarmo gadascems myidvels saqonlis flobasTan da-
kavSirebul yvela mniSvnelovan risks da sargebels, 

b) sawarmos gayidul saqonelze aRar aqvs saqonlis flo-
basTan dakavSirebuli raime administraciuli ufleba da rea-

luri kontrolis ganxorcielebis berketi, 
g) Tu SesaZlebelia amonagebis Tanxis saimedod gansaz-

Rvra, 

d) Tu mosalodnelia, rom mocemuli operaciidan sawarmo 
miiRebs ekonomikur sargebels, 

e) Tu mosalodnelia, rom mocemul operaciasTan dakavSi-
rebuli ukve gaRebuli an momaval periodSi gasawevi xarjebi 

ganisazRvros saimedod". 
Sesabamisobis principi aregulirebs gasavlebis xarjebad 

aRiarebas. misi arsi imaSi mdgomraeobs, rom mocemul saangariS-
gebo periodSi is gasavlebi miiCneva xarjebad, romelic monawi-

leobs am periodis Semosavlebis miRebaSi. bass-Si miTiTebulia 
(bass 18, punqti 19), rom "erTi da imave operaciasTan dakavSi-

rebuli amonagebisa da xarjebis aRiareba-asaxva xdeba erTdrou-
lad. am process uwodeben  amonagebis da xarjebis Sesabamiso-

bis princips... ar SeiZleba amonagebis aRiareba-asaxva Sesabamisi 

xarjebis saimedod gansazRvris gareSe". 
saqarTvelos ekonomikaSi sabazro fuZumdebluri princi-

pebis damkvidrebis erT-erTi ZiriTadi gza im civilizebuli 
qveynebis gamocdilebis Seswavlaa, sadac buRaltrul aRricxvas 

("biznesis anbani da ena") friad mniSvnelovani adgili aqvs dam-
kvidrebuli menejmentis Teoriisa da praqtikis srulyofis saq-

meSi. zemoT Tqmulidan gamomdinare, mizanSewonilad CavTvaleT 
buRaltruli aRricxvis elementebis ganxilvis Semdeg Camovaya-

liboT finansuri aRricxvisa da angariSgebis ZiriTadi maxasia-
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Teblebi, buRaltruli aRricxvis sarTaSoriso standartebis 

safuZvelze, kerZod: buRaltruli balansi, mogeba-zaralis uw-

yisi, fuladi saxsrebis moZraobis uwyisi, sakuTari kapitalis 
cvlilebebis angariSi, saaRricxvo politikis formirebis prin-

cipebi da a.S. aseve, finansur menejmentSi ekonomikuri informa-
ciebis mopovebis, damuSavebis analizis meTodologiuri da me-

Toduri aspeqtebi. 

 
 
1.2. klasikuri sabalanso Teoriebis daxasiaTeba 

 
cnobilia, rom balansis klasikuri Teoriebi gansxvav-

debian balansis Sedgenis miznidan gamomdinare, magram gviq-

mnian warmodgenas Tu rogor unda gaformdes samarTlebrivi 

balansi.  
sabalanso Teoriebi sabalanso arsis, amocanebisa da 

Sinaarsis asaxvis Tvalsazrisebia. yvela am Teorias erTi mi-

zandasaxuloba aerTianebs – ganisazRvros balansis mTavari 
mizani da gamokvleul iqnas mizanze orientirebuli sabalan-

so Rirebulebebi. balansis gansxvavebuli amocanebi ganapiro-
beben sxvadasxva sabalanso Teoriebs.maTgan yvelaze mniSvne-

lovania Semdegi: 

a) statikuri (qonebaze orientirebuli) sabalanso Te-
oriebi; 

b) dinamikuri (mogebis gansazRvraze orientirebuli) 

sabalanso Teoria; 
g) organuli sabalanso Teoriebi. 

ganvixiloT TiToeuli maTgani. 

a) statikuri (qonebaze orientirebuli) sabalanso Te-
oriebi 

statikuri sabalanso moZRvrebis Tanaxmad balansi emsa-

xureba qonebis sworad dadgenas*. mogeba ki aris ,,qonebis ma-
teba’’. mTavari yuradReba eqceva drois garkveuli momenti-

                                                 
* gamoyenebulia: balansis Sedgenis principebi, saxelmZ., Sps ,,norma’’ Tb. 

1996 weli Targmnili germanulidan. Ggv.179-188 
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saTvis qonebisa da valebis Semadgenlobis gansazRvras. moge-

bisa da zaralis gaangariSeba statikur sabalanso TeoriaSi 

mniSvnelobas moklebulia. xolo dinamikuri sabalanso Teo-
riebi orientirebulia drois garkveuli periodis ganmavlo-

baSi Sedegis Semadgeneli komponentebis cvlilebaze da maTi 

interesis sferos umetes wilad warmoadgens perioduli an-
gariSgebis mier Sedegis gamoxatvis unari. 

roca vexebiT statikur sabalanso Teoriebs, sulac ar 

vgulisxmobT yvela wvrilmanis TvalsazrisiT monoliTur 
sabalanso Teorias. arsebobs sxvadasxva statikuri mimarTu-

leba. statikuri sabalanso Teoria Tavis dasabams iRebs ga-

suli saukunis bolosaTvis arsebuli sabalanso Tvalsazri-
sebidan, romelic axasiaTebda maSindel komerciul simar-

Tles. im dros praqtikaSi gavrcelebul Tvalsazriss sasa-

marTlo warmoebaSi likvidaciis statikas uwodebdnen. amgva-
ri sabalanso Tvalsazrisi amodis balansis Sedgenis TariRi-

saTvis arsebuli fiqtiuri gakotrebis mdgomareobidan da 

balansSi asaxul qonebas ganixilavs rogorc kreditorTaT-
vis xelmisawvdoms (salikvidacio qoneba), Tu saWiro iqneba 

sawarmos likvidacia. likvidaciis statikaSi aqtivdeba qone-

bis mxolod iseTi poziciebi, romlebic gakotrebis viTare-
baSi SeiZleba fulad iqces, maSasadame, mimoqcevis unari 

aqvs. Sefasebis dros ganmsazRvrelia sabazro Rirebulebebi. 

likvidaciis statikis mizania valebis dafarvis kontroli. 
balansis Sedgenis meSveobiT unda Semowmdes, eqneba Tu ara 

unari mewarmes sawarmos savaraudo likvidaciisas dafaros 

yvela arsebuli vali. ,,arsebul valad’’ CaiTvleba arsebuli 
valdebulebebi gareSe pirTa mimarT. Sida valdebulebebi ar 

warmoadgenen likvidaciis SemTxvevaSi dasafar valebs.  

herman viet simonma ganaviTara `saqmis gagrZelebis~ 
statika. balansis Sedgenis dros unda amovideT warmoebis 

uwyvetobis principidan. Tu dabalansebis safuZveli iqneba 

warmoebis uwyvetobis principi, maSin warmoebis saSualebaTa 
Rirebuleba gadaaWarbebs gasxvisebis potenciur Rirebule-

bas. 
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warmoebis saSualebebis SefasebisaTvis ganmsazRvrelia 

warmoebiTi Rirebulebebi, romelSic gamovlindeba nivTis 

specifikuri mniSvneloba mocemuli sawarmosaTvis (mewarmi-
saTvis). amiT simons surs daadginos mewarmis individualu-

ri qoneba; Sefasebis sawyis etapze orientacia aRebul unda 

iqnes SeZenis xarjebze. Sedegis Sefaseba (magaliTad, Camowe-
ris gaSifrva) ki orientacias iRebs sawarmosaTvis individu-

alurad arsebul gaufasurebis procesebze. simonis moZRvre-

ba warmoebiTi Rirebulebis Sesaxeb ganviTarebuli formiT 
kvlav iCens Tavs saSemosavlo sagadasaxado samarTlis wi-

lobrivi Rirebulebis Tanamedrove koncefciaSi. 

aqtivaciis unari warmoebis uwyvetobis principze age-
bul balansSi aqvs yvela im qonebriv Rirebulebas, romleb-

sac dadebiTi wvlili SeaqvT SemosavlebSi. amdenad aqtivis 

wre gafarTovdeba. simoni axdens aqtivebis obieqtivaciis Se-
pirobebul tipizacias da wminda sameurneo sikeTeTa daba-

lansebas Semofarglavs fuliT SeZenili qonebrivi Rirebu-

lebebiT. 
simonis Sexedulebis Tanaxmad samarTlis Tvalsazri-

siT, pasivaciis unari gaaCnia valebsac. statikosebi ZiriTa-

dad uaryofen danaxarjebisaTvis anaricxebis farTo pasivaci-
as. saremonto samuSaoebisaTvis ganxorcielebuli anaricxebi 

statikur sabalanso TeoriebisaTvis zedmeti tvirTia, rad-

gan ganuxorcielebeli saremonto samuSaoebi isedac gaiTva-
liswineba mocemul sawarmo saSualebaTa SefasebaSi. 

simonma xazi gausva zaralis muqarisaTvis rezervis 

Seqmnis mniSvnelobas, radganac daumTavrebeli garigebis mi-
marT arsebuli valdebulebebidan pasivaciaSi warmoCenili 

nameti samarTlebrivi TvalsazrisiT warmoadgens vals.. 

axali statikuri sabalanso Teoriis warmomadgenlebad, 
upirveles yovlisa, iTvlebian nikliSi da le kutre. nikli-

Si gansakuTrebul yuradRebas aqcevda qonebrivi Rirebulebe-

bis amsaxveli angariSgebisa da Sedegis angariSgebis urTier-
TkavSirs. balanss, romelic gaigeba, rogorc arsebuli qone-

bisa da kapitalis Semadgelobebis balansi, gverdSi udgas 
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mogebisa da zaralis gaangariSeba, rogorc perioduli Rire-

bulebebis balansi. mogebisa da zaralis angriSgebaSi xdeba 

garkveul periodSi gamoyenebuli materialuri faseulobebi-
sa da gaweuli Sromis Sepirispireba transformirebul Semo-

savlebTan. 

axali statikuri sabalanso TvalsazrisisaTvis damaxa-
siaTebelia sabalanso poziciebis Sefaseba SeZenis Rirebule-

biT. Tu simoni dasaSvebad Tvlida sabrunavi kapitalis Sefa-

sebas ufro maRali sabazro RirebulebebiT, axali statikis 
warmomadgenlebi ZiriTad orientacias SeZenis Rirebulebaze 

iReben. balansi gagebulia, rogorc kapitalis depoziciuri 

angariSi. garda amisa le kutre erTian sabalanso Tvalsaz-
risSi xazgasmulia farTo danawevrebis mniSvneloba. 

farTo sabalanso Tvalsazrisi Seicavs moZRvrebas sis-

temuri danawevrebis Sesaxeb, romelic awarmoebs kapitalis 
struqturis warmodgenas. sxvadasxva kriteriumebis (mag. 

funqciebis, riskis, samarTlebrivi kavSirebis) mixedviT cxa-

dad unda Candes ra gamoyeneba hpova warmoebaSi CarTulma ka-
pitalma calkeul SemTxvevaSi. 

advilad aRsaqmeli unda iyos sawarmoo investiciebis 

saxeobebi. le kutre balansis Sedgenis faqtobriv sargeblo-
bas xedavs warmoebis marTvis procesebis gaumjobesebaSi. sa-

Wiroa YyuradReba mieqces Semdegi miznebis ganxorcielebis 

Tanmimdevrobas: sawarmoebis Seswavla da sawarmos Sesaxeb 
warmodgenis Seqmna; warmoebis gaZRola, gansakuTrebiT dis-

pozicia; sawarmoebis zedamxedveloba; angariSgeba. 

 
b) dinamikuri (mogebis gansazRvraze orientirebuli)  

sabalanso Teoria 

     
dinamikuri moZRvrebis Tanaxmad balansis Sedgenis Ziri-

Tad mniSvnelobas upirveles yovlisa warmoadgens mogebisa 

da zaralis dadgena. mogeba da zaralis gaangariSeba gansaz-
Rvravs balansis Sinaarss da ara piriqiT. dinamikuri saba-

lanso Teoriis fuZemdeblad iTvleba evgeni Smalenbaxi, ro-
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melic 1819 wels daupirispirda statikosebis Tvalsazriss 

im sakiTxebSi, rom mogeba ganexila, rogorc qonebis gazrda. 

dinamikuri balansis Teoriis Tanaxmad mogeba warmoadgens 
raime saqmianobis rentabelobis gamoxatvas. mogebis dinamikam 

mewarmes unda uCvenos, ra mimarTulebiT warimarTeba warmoe-

bis ekonomikuri situacia. umaRles mizans warmoadgens sa-
warmos marTva. Sedegis dinamikuri angariSgebis saSualebiT 

mewarme Rebulobs indikatorebs rentabelobis kontroli-

saTvis da amaze dayrdnobiT SeuZlia droulad miiRos saWi-
ro RonisZiebani saqmianobis optimalurad gaZRolisaTvis. 

Smalenbaxis Tavdapirvelad dinamikuri balansi esmoda ro-

gorc Sedegis Sida balansi. Semdgom, dinamikuri balansi Se-
sabamisobaSi unda yofiliyo moqmed sabalanso samarTalTan, 

radganac informacia sawarmos ekonomikuri mdgomareobis Se-

saxeb karg samsaxurs uwevda kreditorebsac. 
dinamikuri balansis arsi ori ZiriTadi principiT gani-

sazRvreba: 

• periodis Sesabamisi, mogebis eqstremaluri gansaz-

Rvra; 

• Sedarebis principi. 
dinamikuri sabalanso Teoriis ZiriTad punqts Seadgens 

periodebis Sesabamisi Semosavlebisa da gasavlebis Sepirispi-
reba mogebas da zaralis angariSSi. mogebisa da zaralis ga-

angariSeba amave dros balansis Sinaarss gansazRvravs. 

balansi, dinamikuri interpretaciis mixedviT, sxva ara-
feria, Tu ara didi moculobis gammijnavi angariSi. erTis 

mxriv masSi naCvenebia gasavlebi momavali periodisaTvis, ro-

melsac Sedegi jer ar gamouRia (tranzituli pozicia) da 
meores mxriv, momavali periodis mosalodneli xarjebis 

damzRvevi poziciebi (anticipaluri poziciebi). 

dinamiuri balansis mokle formas warmoadgens Semdegi 
sqema: 

 

 
 



 30 

aqtivi pasivi 
1. likviduri saSualeba (mag. sa-

laro); 

 

2. gasavali, magram jer araa da-

xarjuli (mag. cveTadi ZiriTadi 

kapitali an misaRebi, an aqtive-

buli Semosaval-gasavalis gam-

mijnavi poziciebi); 

 

3. gasavali, magram jer ar aris 

amogebuli (mag. garantirebuli 

sesxi an ucveTi ZiriTadi kapi-

tali); 

 

4. Semosavali, magram ar aris 

miRebuli. moTxovna klientis 

mimarT avansad an Semosavlebi 

ZiriTadi kapitalis sadavTro 

Rirebulebaze maRal fasebSi 

realizaciidan. 

1. sakuTari kapitali 

 

 

2. xarjebi, magram jer ar aris 

gaweuli (mag. sagarantio ana-

ricxebi fondSi da anaricxebi 

sxva xarjebisa da valdebulebe-

bisaTvis); 

 

3. miReba, magram ar dabruneba 

(mag. miRebuli sesxebi an brun-

vis gadasaxadis valdebulebebi); 

 

4. miReba, magram jer kidev araa 

Semosavali (mag. klientebisagan 

Canaricxebi an pasivebuli Semo-

saval-gasavalis gammijnavi po-

ziciebi).  

 

balansis SedgenisaTvis ara aqvs gadamwyveti mniSvnelo-
ba ra aris saxeze, materialuri faseuloba Tu vali. saba-

lanso poziciebi emsaxureba mxolod Semosavlis da gasav-

lis sworad ganawilebas e.i. periodebis mixedviT maTi Sesa-
bamisobis uzrunvelyofas. statikur sabalanso TeoriasTan 

SedarebiT aqtivis poziciebi sagrZnoblad izrdeba. aqtivSi 

Sedis yvela gasavali, romlebic balansis Sedgenis Semdeg 
warmoebisaTvis jer kidev sasargebloa da momavalSi SeuZ-

lia Semosavlis motana, amasTan araviTari mniSvneloba ara 

aqvs imas, SeZenili iyo Tu ara Sesrulebuli gasavlebiT 
kreditorTaTvis xelSesaxebi materialuri faseuloba. amde-

nad, dinamikur balansSi dRevandeli sabalanso samarTlis 

sawinaaRmdegod aqtivdeba rogorc kvlevasTan, aseve ganviTa-
rebasTan dakavSirebuli gasavlebi. 
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magaliTi:  dinamiuri sabalanso Teoriis mixedviT gene-

ralur da sxva saremonto samuSaobze gaweuli xarjebi ra-

modenime  sameurneo welze unda ganawildes. am mizniT saWi-
ro gaxdeboda gansakuTrebuli Camosaweri poziciis Seqmna. 

Semdgom ganawildeboda anaricxi momavali saremonto samuSa-

oebisaTvis (winaswarganawileba). statikuri Teoriis mixed-
viT ZiriTadi saSualebebis remontis xarjebi aris xarjebi, 

romlebic gaiweva maTi pirvandeli mdgomareobis SesanarCu-

neblad da mogebis Semcirebas iwveven im wels, rodesac xar-
jebi iqneba gaweuli. 

anaricxebs dinamikuri sabalanso Teoria upirveles 

yovlisa Sedarebis TvalsazrisiT ganixilavs. pasivacia gani-
sazRvreba mxolod miznobrivi principiT da moicavs anaric-

xebis im SemTxvevebs, roca arsebobs vali mesame piris mi-

marT (xarjebis anaricxebi). dinamikuri xarjebis anaricxebi 
scildeba statikuris farglebs. 

magaliTi:  warmoebis procesSi sawarmoSi SeiZleba au-

cilebeli gaxdes  
gansazRvruli sawarmoo narCenebis likvidacia. es lik-

vidacia xdeba ara uwyvetad, aramed naxtomiseburad. 

magaliTad, simZlavreebis mcire gantvirTvis dros di-
namikuri balansis TvalsazrisiT erT periodSi gamowveuli 

narCenebis likvidaciisaTvis saWiro anaricxebi savaldebulo 

pasivacias iTvaliswineben winaswar gansazRvruli narCenis 
likvidaciisaTvis saWiro xarjebis odenobiT. statikuri 

TvalsazrisiT, aseTi xarjebis anaricxebi ar unda Seiqmnas 

mesame piris mimarT valdebulebebis ar arsebobis gamo. 
uwyvetobis principi gansazRvravs Sefasebis dinamikur 

koncefcias. Sefasebis meTodebi unda SenarCundes, raTa uz-

runvelyofil iqnes Sedegebis angariSgebis Sesadaroba. Sma-
lenbaxi eweva sifrTxilis principis propagandas, magram 

sxva miznidan gamomdinare: dinamikur balansSi sifrTxilis 

principi emsaxureba daugegmavi Canawerebis Tavidan acilebas, 
romlebic gansakuTrebiT uSlian xels Sedegebis angariSgeba-

Si Sesadarisobas. Smalnebaxi iyenebs agreTve realizaciis 
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princips. magram es principi ar aris Seqmnili dinamikuri sa-

balanso Teoriis mixedviT, piriqiT igi amcirebs kidec dina-

mikuri mogebis mniSvnelobas. 
realizaciis principi warmoebis faqtobriv ganviTrebas 

ganzrax didi dagvianebiT gviCvenebs. Tu gvsurs srulad 

warmovadginoT warmoebis ekonomikuri mdgomareobis cvlile-
bebi, ar unda SemovifargloT mxolod erT sameurneo wels 

miRebuli SedegebiT. aseve didi mniSvneloba aqvs im garemoe-

bas, Tu ramdenad Seicvala sawarmos dakveTebis raodenoba da 
misi ZiriTadi klienturis Semadgenlba. 

valbma ganaviTara Smalenbaxis dinamikuri sabalanso Te-

oria safinanso-ekonomikur variantSi, igi ZiriTadad ganas-
xvavebs angariSgebis or klass: 

• saangariSsworebo angariSebi, romlebSic asaxulia yve-

la saangarisworebo procesebi. 

• saSedego angariSebi, romlebic pirvel rigSi saanaga-
riSworebo angariSebis sapirispiro poziciebs qmnian. 

amasTan saWiro xdeba sakoreqtoro sabuRaltro Canawe-

rebi, radgan Tavdapirvelad aRricxuli saangariSswo-
rebo operaciebi nawilobriv mxolod momdevno perio-

disaTvis gankuTvnili Sedegis procents warmoadgens. 

saSedego angariSs warmoadgens mogebisa da zaralis ga-
angariSeba, saangariSsworebo angariSi ki balansSi aisaxeba. 

 

saangariSsworebo angariSi = balansi 
 

1. perioduli Caricxva 

2. perioduli Semosavali pe-

rioduli Caricxvebis gareSe. 

mag: jer kidev misaRebi Semosav-

lebi realizaciidan da procen-

tebidan 

3. perioduli gadaxda periodu-

li xarjvebis gareSe: mag. mara-

gisa da danadgarebis SeZena naR-

di angarisworebiT.  

1. perioduli gasavlebi 

2. perioduli Caricxvebi perio-

duli Semosavlebis gareSe mag: 

avansebi klientebisagan 

3. perioduli xarjebi periodu-

li gasavlebis gareSe: mag. moce-

mul periodSi gamowveuli yve-

la sarezervo anaricxebi. 

4. perioduli mogeba.  
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saSedego angariSi = mogebisa da zaralis 

gaangariSebisas 
1. perioduli Caricxva 

2. perioduli Caricxvebi perio-

duli Semosavlebis gareSe 

3. perioduli xarjebi periodu-

li gadaxdebis gareSe 

4. perioduli mogeba 

1. perioduli gasavlebi 

2. perioduli Semosavali pe-

rioduli Caricxvebis gareSe 

3. perioduli gadaxda periodu-

li xarjvis gareSe  

 
saangariSo modusidan gamodis, rom rogorc balansSi 

ise mogebasa da zaralis gaangariSebaSi mTavaria perioduli 

Sedegis dadgena. balansi damatebiT mniSvnelobas iZens, rad-
gan igi iqceva damoukidebel sainformacio instrumentad. an-

gariSis sqema gvaZlevs balansis axsnas, romelsac ar sWir-

deba materialuri faseulobebis Sesaxeb statikuri koncef-
ciis gaTvaliswineba. 

Tanamedrove praqtikaSi sabalanso kanoni gulisxmobs, 

rogorc statikur, materialur (faseulobaze orientire-
bul) ise dinamikur (mogebaze orientirebul) balanss, amas-

Tan upiratesoba eniWeba statikur Tvalsazriss. 

 
g) organuli balansis Teoria 

 

germaniaSi 1920-an wlebSi swraf inflaciaze reagire-
bas warmoadgenda fric Smidtis mier Seqmnili organuli ba-

lansis Teoria. mis ZiriTad arss warmoadgens inflaciuri 
procesebi ganviTarebis gaTvaliswineba materialuri faseu-

lobis Rirebulebisa da mogebis dadgenis dros. 

erT weliwadSi fasebis mrudis ramodenime aseuli pro-
centiT momatebis pirobebSi (1921, 1922w.w.) Sesyidvis Rire-

bulebaze orientirebuli sabalanso Teoria informaciis de-

ficits ganicdis. erTis mxriv, xdeba ZiriTadi kapitalis ma-
terialur faseulobaTa Sefaseba gaumarTlebeli fasebiT e.i. 

xdeba Rirebulebis eqstremaluri gaufasureba. meores mxriv, 

mogebisa da zaralis gaangariSebaSi mocemulia moCvenebiTi 
mogebebi. moCvenebiTi mogeba inflaciis periodSi yovelTvis 
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maSin xdeba, rodesac brunvidan miRebuli amonagebi mogebisa 

da zaralis gaangariSebaSi aqtualuri fasebis doned CaiT-

vleba, xolo brunvidan miRebuli amonagebisaTvis saWiro da-
naxarjebi ki ufro dabali moZvelebuli fasebis doneze Se-

fasdeba. Smidts surda gamoericxa Sedegis angariSgebidan 

moCvenebiTi mogeba. amisaTvis, saWiroa mogebisa da zaralis 
an gasavlebis (xarjebis) da Semosavlebis erTi doniT Sefa-

seba. 

fric Smidtma miaRwia amas, daupirispira ra erTi wlis 
amonagebs xelmeored SeZenasTan dakavSirebuli xarjebi. yve-

laze mniSvnelovani gansxvavebebi adrindel mogebas da zara-

lis gaangariSebasTan SedarebiT vlindeba maSin, roca Camowe-
ris xarjebi aisaxeba xelmeored SeZenasTan dakavSirebuli 

xarjebis safuZvelze – (mag. manqanebi, nagebobebi) da roca 

maragisa da masalis  xarjva xelmeored SeZenis Rirebuleba-
Si daiangariSeba. 

Smidti Tavis Teorias organuls uwodebs, radgan me-

warmes, rogorc nawils erTiani saxalxo meurneobisa, SeuZ-
lia gansazRvros Tavisi adgili qveynis erTian ekonomikaSi, 

es organulma balansma unda gaakeTos. 

balansis Sedgenis saSualebiT Smidts surs SeZlebis-
dagvarad srulyofilad gadmosces mewarmis qonebrivi mdgo-

mareoba sabazro fasebze dayrdnobiT. amisaTvis igi afarTo-

ebs aqtivaciis sazRvrebs da obieqtivaciis moTxovnebis gaT-
valiswinebis gareSe axdens aramaterialuri aqtivebis aqti-

vacias. materialuri faseulobebis nawilebi organul balan-

sSi aisaxeba mocemuli dRisaTvis arsebuli SeZenis Rirebu-
lebiT. amiT irRveva realizaciis principis moTxovna. 

sxvaoba balansis Sedgenis momentisaTvis SeZenisa da 

kvlavSeZenis Rirebulebebs Soris balansSi aisaxeba Sedegis 
mimarT neitralurad pasivis poziciaSi: ,,Rirebulebis cvli-

leba qonebis raodenobrivi cvlilebis gareSe’’. 

inflaciiT ganpirobebuli Rirebulebis Secvla ar ax-
dens gavlenas sameurneo wlis Sedegze. Smidtis mixedviT sa-

meurneo wlis mogeba warmoadgens realizaciidan miRebuli 
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amonagebis namets realizebuli produciis Rirebulebaze, 

romelic Sefasebulia realizaciis dRisaTvis arsebuli fa-

sebidan gamomdinare.  
amrigad, arsebul sabalanso samarTalSi sistemuroba 

emyareba, upirvelesad yovlisa, realizaciis principsa da im-

paritetis (uTanabrobis) principis kombinacias, erTis mxriv, 
da meores mxriv, obieqtivaciis (nivTis saxiT asaxvis) mTel 

rig principebs. realizaciis mizania gansazRvros mogeba 

sxvadasxva periodebis brunvidan. imparitetis principiT mo-
geba Sesabamisi brunvidan Seswordeba calmxrivad zaralis 

anticipaciiT (winaswari gadaxdiT magram sifrTxiliT). obi-

eqtivaciis principebi uzrunvelyofen mogebis gansazRvras 
(dadgenas) kerZo Tvalsazrisis SezRudvis gziT ukve imis 

gamo, rom am sistemas erTi mizani aqvs: sifrTxiliT gani-

sazRvros dividendebis saorientacio sidide. 
balansis aqtivs gansazRvravs principi, rom mxolod im 

gacemisaTvis (gasvlebisTvis) SeiZleba Seiqmnas sabalanso po-

zicia aqtivis mxares, romlebisTvisac arsebobs brunvisaTvis 
mniSvnelovani eqvivalenti. aqedan ki uSualod gamomdinare-

obs, rom mewarmes ,,Tavis’’ materialur faseulobad iseTi 

nivTebis gatana SeuZlia balansSi, romelsac gamoiyenebs 
brunvaSi (rac iqneba misi sameurneo sakuTreba). 

ZiriTadi kapitalis aramaterialuri faseulobisaTvis 

moqmedebs dakanonebuli varaudi, rom qonebriv-RirebulebiTi 
sargebeli imdenad dauzustebelia, rom misi asaxva sifrTxi-

lisa da obieqtivaciis principze orientirebul balansSi 

SeuZlebelia. 
materialur faseulobaTa Sefaseba xdeba SeZenisa da 

warmoebis xarjebiT an ufro dabali RirebulebiT balansis 

wardgenis TariRisaTvis. Rirebulebis xangrZlivi periodis 
manZilze Semcirebis dros umciresi Rirebulebis principi yve-

la saxis materialuri faseulobisaTvis gamoiwvevs daugegmav 

Camoweras balansis wardgenis TariRisaTvis arsebul Rirebu-
lebamde. warmoebis ZiriTadi saSualebebis Rirebulebis droe-
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biTi Semcirebis dros saxezea Camoweris arCevanis ufleba (um-

ciresi Rirebulebis principis zomierad gamovlenis Semdeg). 

pasivis mxares gansazRvravs principi, rom mxolod kon-
kretuli qonebrivi tvirTebi (valdebulebebi) aisaxeba aq, 

amasTan saqme gvaqvs ara marto formalur-samarTlebrivi qo-

nebrivi datvirTulobis (valdebulebebis) asaxvasTan, anu 
iseT iZulebiT SesrulebebTan, romlebsac mesame pirTa mi-

marT balansis Semdgeni mewarme sameurneo mizezebis gamo ver 

gaeqceva. mewarmis valdebulebebi sakuTri Tavis mimarT xSir 
SemTxvevaSi ar iwvevs namdvil qonebriv datvirTulobas da 

amdenad SeiZleba gamoiwvios gasavlebisaTvis anaricxebi. 

qonebrivi datvirTulobis SefasebisaTvis ki moqmedebs 
principi, rom isini davTarSi pirveli Caweris dros aisaxeba 

Sesrulebis savaraudo TanxiT an balansis Sedgenis TariRis-

Tvis dafiqsirebuli ufro maRali RirebulebiT. Sedgenis 
TariRisaTvis dafiqsirebuli ufro maRali Rirebuleba sa-

valdebulo wesiT maSin gaiTvaliswineba, Tu qonebrivi dat-

virTulobac am TariRisaTvis dafiqsirebuli ufro maRali 
RirebulebiT daifareba. 

Taviseburebani, romlebic gaaCnia sawesdebo kapitalis 

mqone sazogadoebis wliur sameurneo angariSgebas, ar aris 
imdenad mniSvnelovani, rom maT SeZlon balansis Sedgenis 

sistemis Zirfesviani Secvla. arsebiTad moqmedeben igive 

principebi; ase rom balansis Sedgenis primatuli mizani 
brunvidan mogebis (romelzedac zaralma imoqmeda) frTxi-

lad dadgenis drosac rCeba. balansis danarTi orientacias 

iRebs informaciis mowodebaze (TvalsaCinoebis funqcia) da 
misi amocanaa aicilos Tavidan balansis araswori gageba. 

rac Seexeba sabalanso Teoriebs, SeiZleba iTqvas, rom 

maT ganapirobes aucilebloba, sistemaSi gangvexila balansis 
Sedgenis Tvalsazrisebi. statikuri (qonebaze orientirebu-

li) da dinamiuri (mogebis gansazRvraze orientirebuli) sa-

balanso Teoriebi dResac ganicdian ganviTarebas, raTa SesaZ-
lebeli gaxdes dakanonebuli balansis Semowmeba im Tvalsaz-

risiT, Tu ramdenad eteva balansi angariSgebis sistemaSi. 
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Tavi II. sawarmos (korporaciis) 

buRaltruli aRricxvis cikli 
 

2.1. mmarTvelobiTi da finansuri aRricxvis  

maxasiaTeblebi 

 

cnobilia, rom sawarmos _ korporaciis buRaltruli 

aRricxva or qvesistemad: gareSe _ anu finansurad da Sida 

_ anu mmarTvelobiTad SeiZleba iqnes dayofili. aseTi dayo-
fa Sida da gare buRalteriis miznebsa da amocanebSi arse-

buli gansxvavebiT aris ganpirobebuli (ix. cxrili 2.1). aR-

niSnulidan gamomdinare buRaltruli aRricxva or nawilad 
aris dayofili:  

• mmarTvelobiTi aRricxva (managerial accouting), romelic 

mimdinare operaciebis warmoebas, kontrolingis (control-
ling) organizacias, faswarmoqmnisaTvis bazis SemuSavebas 
(base of price formation), agreTve sagadasaxado politikis 

gaxorcielebasa (base for current operations and taxes policy) da 
molaparakebebis warmoebas (base for negotiations) iTvaliswi-
nebs, 

• finansuri aRricxva (financial accounting), romelic finan-

suri angariSgebis,  gamkargavi  organizaciebisaTvis saga-
dasaxado deklaraciisa (tex return) da sxva angariSgebebis 
(reports) momzadebas moicavs.  
martivi xerxi arsebobs imis Sesamowmeblad, aris Tu ara 
Tqvens kompaniaSi is, rasac namdvilad mmarTvelobiTi aR-

ricxva unda ewodos. aRniSnulis gamosavlenad sakmarisia 

Tqvens Tavs ramodenime kiTxva dausvaT:  

• Tqveni saqmianobis mimarTulebebidan romelia yvelaze mom-

gebiani?  

• kompaniis mier gasayidi saqonlisa da momsaxurebis romel 

jgufs moaqvs realizebuli produqciis erTeulze yvelaze 
didi mogeba?  

• arsebuli klientebidan romelia ufro metad perspeqtiu-

li?  
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• aris ki faswarmoqmnis sistema ramdenadme formalizebuli?  

• kompanias gaaCnia Tu ara finansuri dagegmva?  
• kompaniaSi gegmasa da faqts Soris sxvaobebis monitoringi 
xorcieldeba Tu ara da, xdeba Tu ara maTi mizezebis ana-

lizireba?  
ganvlili periodisaTvis, Tundac erTi samuSao dRis 

ganmavlobaSi aRniSnul sakiTxebze saWiro informacias Tu 

miiRebT _ SeiZleba davaskvnaT, rom mmarTvelobiTi aRric-
xvis Tqveni sistema normalurad muSaobs.  

Tu ki ara _ maSin mmarTvelobiTi aRricxvis efeqturi 

sistemis Sesaqmnelad sami ZiriTadi komponentis arseboba iq-
neba saWiro:  

• kvalificirebuli specialistebis mozidva, 

• korporaciis umaRlesi menejmentis aqtiuri monawileoba, 

• aRniSnuli amocanebis gadasawyvetad sakmarisi dafinansebis 
gamoyofis SesaZlebloba.   

finansuri aRricxva Tavis mxriv, operaciis registra-

ciaze da kompaniis saqmianobis Sedegebze srulad aris gamax-
vilebuli, rasac warsulSi hqonda adgili. finansuri bu-

Ralteriis warmoeba sawarmosaTvis, korporaciisaTvis saval-

debulos warmoadgens. amasTan, informaciis momxmareblebi 
ZiriTadad sawarmosadmi mimarTebaSi, gamoyenebis Tvalsazri-

siT, gareSes warmoadgenen, rogorebicaa saxelmwifo sagada-

saxado organoebi, birJebi, bankebi, finansuri institutebi, 
momwodeblebi da myidvelebi, potencialuri investorebi. fi-

nansuri angariSgeba TavisTavad sawarmos komerciul saidum-

loebas ar warmoadgens, igi publikaciisaTvis aris Ria da, 
rogorc wesi, damoukidebeli auditoruli organizaciis mi-

er xdeba misi damowmeba. finansur aRricxvaSi warmodgenili 

angariSgebis forma kanonmdeblobiT aris dadgenili da sa-
valdebuloa Camoyalibebuli praqtikis Sesabamisad da igi 

Semosavlebis Sesaxeb, balansisa da fuladi saxsrebis moZra-

obis Sesaxeb wliuri angariSgebisagan Sedgeba da romelic 
axsna-ganmartebiTi SeniSvnebis CamonaTvalsac moicavs (moce-
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muli saxelmZRvanelos mesame TavSi srulad aris ganxiluli 

finansuri anariSgebis paketi).  

sawarmos finansuri angariSgebis ZiriTadi momxmareble-
bi arian is subieqtebi, romlebsac masTan mimarTulebaSi saq-

miani urTierTobebi gaaCniaT. magaliTad, rogorebicaa aqcio-

nerebi, kreditorebi da isini, vinc dafinansebas uzrunvel-
yofen. 

 

finansuri aRricxvisa da mmarTvelobiT aRricxvas Soris  
ZiriTadi gansxvavebebi 

    cxrili 2.1 

 

maxasiaTeblebi: mmarTvelobiTi 

aRricxva 

finansuri 

aRricxva 

1. momxmareblebi Sida gareSe 

2. forma 

 

dadgenili forma ar 

arsebobs. xelmZRva-

nelobis moTxovnis 

Sesabamisad. 

 

buRaltruli ba-

lansi. Semosavle-

bisA Sesaxeb anga-

riSgeba. fuladi na-

kadebis Sesaxeb anga-

riSgeba. 

3. angariSgebis war-

modgenis sixSire 

saWiroebis mixedviT 

 

perioduloba gan-

mkargavi organoebis 

mier dgindeba 

4. drois gansaxil-

veli periodi 

imavdrouli da mo-

mavalis 

ganvlili periodis 

 

5. regulireba 

 

maregulirebeli or-

gano ar arsebobs 

kanoni da ganmkargavi 

organoebi 

 

ganvixiloT dasavleTis qveynebis praqtikaSi gamoyenebu-
li korporaciis finansuri angariSgeba _ sawarmos finansu-
ri mdgomareobis winaswari Sefaseba `buRaltruli balan-
sis~, ~Semosavlebis Sesaxeb angariSgebis~, agreTve ~buRal-

truli balansis danarTis~ monacemebis safuZvelze xorci-

eldeba. Sefasebis mocemul stadiaze kompaniis saqmianobis 
Sesaxeb sawyisi warmodgenis formireba xorcieldeba, sawar-
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mos qonebisa da maTi wyaroebis SemadgenlobaSi cvlilebebi 

vlindeba, maCveneblebs Soris urTierTkavSirebi dgindeba. 

aseTi saxis analizis Catarebis moxerxebulobisaTvis e.w. 
SemWidrovebuli balansi _ netos gamoyeneba aris mizanSewo-

nili, romelic sabalanso muxlebis erTnairi elementebis 

Semadgenlobis mixedviT Sekrebis gziT (saWiro analitikur 
WrilebSi mimdinare aqtivebi, uZravi qoneba da a.S.) xdeba mi-

si formireba.  

rogorc ukve aRiniSna, finansuri angariSgeba korpora-
ciis aqtivebis, pasivebis, kapitalis, Semosavlebisa da xar-

jebis Sesaxeb monacemebs moicavs. korporacia amzadebs sam 

ZiriTad finansur angariSgebas:  
1. buRaltrul balans (Balance sheet) _ igi finansuri 

mdgomareobis Sesaxeb angariSgebas warmoadgens. balansSi mim-

dinare aqtivebsa (fuli, debitoruli davalianeba da marage-
bi) da sakredito davalianebas Soris Tanafardobas arsebiTi 

mniSvneloba aqvs, romlebsac Soris sxvaobas muSa kapitals 

uwodeben.  
2. angariSgeba Semosavlebis Sesaxeb (Income Statement) 

_ saqmianobis Sedegebs asaxavs: amonagebi da danaxarjebi sa-

angariSo periodisaTvis. sameurneo saqmianobis Sedegebi ba-
lansSi kapitalis angariSze grovdeba.  

3. angariSgeba fuladi nakadebis Sesaxeb (Cash Flow) _ 
misi daniSnulebaa fuladi Semosulobebisa da gadaxdebis Se-
saxeb informaciis warmodgena angariSgebis periodis ganmav-

lobaSi.  

rogorc cnobilia, saangariSgebo buRaltruli balansi 
finansur mdgomareobas gamoxatavs gansazRvruli periodi-

saTvis (yoveli Tvis 31 ricxvisaTvis), Sesabamisad, balansSi 

wina wlis bolosaTvis monacemebia motanili. balansis ana-
lizi likvidurobis, Semosavlianobis, agreTve, calkeuli 

operaciebis Catarebisas riskis xarisxis mdgomareobis gan-

sazRvris SesaZleblobas iZleva. balansidan miRebuli in-
formaciis safuZvelze sakuTari da moziduli saxsrebis wya-
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roebis, maTi struqturis gansazRvruli TariRisaTvis gan-

Tavsebis gamovlena aris SesaZlebeli.  

ormagi Caweris principiT ganxorcielebuli operaciis 
raodenobaze damoukideblad maTi asaxva balansSi logikuro-

bas da kontrols uzrunvelyofs. magaliTad, aqtivebis mux-

lis gadideba SesaZlebelia SemTxvevebSi:  

• korporaciis kapitalis gadidebisas,  

• valdebulebebis gadidebiT (magaliTad, kreditoruli dava-

lianebis da a.S.),  

• aqtivebis sxva muxlebis Semcirebisas.  

Sesabamisad pasivebis Semcireba xorcieldeba:  

• aqtivebis likvidaciisas,  

• korporaciis kapitalis Semcirebisas,  

• valdebulebebis sxva muxlebis gadidebisas.   

ganvixiloT ZiriTadi sabalanso tolobebi. korporaci-
is sabalanso angariSgeba aqtivebis pasivebTan tolobis prin-

cipis mixedviT aris agebuli, romelTac korporaciis mflo-

belebis (aqcionerebis) wili emateba:  
 

aqtivebi = valdebuleba + saaqcio kapitali 
 

korporaciis saqmianobis Sedegad gaweul xarjebs an 
danaxarjebs, Tan axlavs: pasivebis gadideba, an aqtivebis Sem-

cireba. piriqiT, korporaciis mier miRebuli Semosavlebi 

adideben aqtivebs da amcireben pasivebs.  
korporaciis sakuTari kapitali Sedgeba aqcionerebis 

mier gadaxdili kapitalisagan (sawyisSi Cadebuli kapitali), 

da mogebis nawilisagan, romelic dividendebis saxiT ar na-
wildeba (dagrovebuli mogeba):  

 

aqtivi = valdebuleba + sawyisi kapitali +  

+ dagrovebuli mogeba 
 

dagrovebuli kapitali tolia sufTa mogebidan gamoqvi-

Tuli korporaciis funqcionirebis mTliani periodis ganmav-

lobaSi gadaxdili dividendebi:  
 

dagrovebuli kapitali = sufTa mogeba _  
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_ gadaxdili dividendi. 
 

buRaltruli aRricxvis saerTaSoriso stan-

dartebiT (bass) _ buRaltruli aRricxva ganxiluli 
unda iqnas rogorc finansuri angariSgebis ~ZiriTadi wese-

bis~ sistema. iseTi terminebi, rogoricaa ~SeTanxmebebi~ 

(conventions), ~doqtrinebi~ (doctrines), ~principebi~ (princi-
ples), ~koncefciebi~ (concepts) buRaltruli aRricxvis saer-

Tod miRebuli standartebis aRwerisaTvis xSirad iyeneben. 

buRaltruli aRricxvis zogadad miRebuli Semdegi standar-
tebis (koncefciebis) gamoyofa aris SesaZlebeli:  

• biznesis erTeulis koncefcia (Business entity concept) _ 
biznesis aRricxva kompaniis mflobelebis sakuTrebisagan 
calke unda xorcieldebodes. finansur angariSgebebSi sau-

bari biznesis konkretuli saxeobis Sesaxeb da mxolod mis 

Sesaxeb unda midiodes. Tu ki kompaniis mflobeli, magali-
Tad, kompaniis angariSebs Tavis pirad angariSebTan erTad 

ganixilavs (erTmaneTSi aurevs), maSin mocemuli kompaniis 

finansuri mdgomareobis obieqturad Sefaseba SeuZlebeli 
iqneba.  

• ~gaxangrZlivebuli saqmianobis~ koncefcia (going concern) 
_ iTvaliswinebs, rom kompania rogorc moqmedi (funqcio-

nirebadi) sawarmo ise iqnas ganxiluli, romelic Tavis 
saqmianobas momavlis garkveul periodSic gaagrZelebs,  

• istoriuli fasis koncefcia (historic cost concept) _ kompa-
niis finansur angariSgebaSi resursebi ara sabazro fasebis 
mixedviT, aramed SeZenis fasebis mixedviT unda iqnes aRia-

rebuli,  

• realizaciis koncefcia (realisation concept) _ Tu kompania 
Seqmnis momentSi an warmoebis ufro efeqtiani simZlavree-
bis mwyobrSi Seyvanis Sedegad arsebiT organizaciul xar-

jebs axorcielebs, mas SeuZlia aseTi xarjebi im periods 

miakuTvnos, romlebSic mogebis miReba aris mosalodneli,   

• Sesabamisobis koncefcia (accrual or matching concept) _ 

operaciebis Cawera maTi Sesrulebis momentSi, da ara ga-

daxdis momentSi xorcieldeba da igi im saangariSgebo pe-
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riods miekuTvneba, rodesac iyo operacia Sesrulebuli. 

gamonakliss kontraqtis etapurad Sesrulebis meTodi (% 

of completion) ganvadebiT gayidvis meTodi (installment) war-
moadgens da xarjebis asaxvisas Sesabamisobis wesi moqmedebs 
(mathing concept) - xarjebi cnobili iqneba saangariSo peri-

odSi, mxolod Tu isini mocemuli periodis Semosavlebs 
warmoadgenen. Tu ganxorcielebuli danaxarjebi sargeblis 

momavalSi momtania, isini aisaxeba rogorc aqtivebi; Tu 

isini mimdinare sargeblis momtania _ rogorc xarjebi; Tu 
maTi meSveobiT aranairi sargebeli ar miiReba _ maSin aRi-

ricxeba rogorc zarali;  

• mudmivobis koncefcia (consistency concept) _ aRricxvis ga-
xorcielebis formebi, romlebic mocemul droSi gamoiyene-
ba, unda Seesabamebodes procedurebs, romlebic analogiur 

operaciebis aRricxvisaTvis adre iyo gamoyenebuli. aRric-

xvis meTodebi da calkeuli maCveneblebis ganmarteba erTi 
angariSgebis periodSi ar unda icvlebodes, xolo SesaZ-

leblobis farglebSi, rac SeiZleba ufro xangrZlivi 

drois ganmavlobaSi, ucvleli darCes.  

• Riadobis principi (disclosure principle) moiTxovs, rom fi-
nansuri angariSgeba ufro sasargeblo informacias moicavs. 

zedmeti (Warbi) informaciis arsebobam ganmkargavi organo-
ebis SecdomaSi Seyvana ar unda gamoiwvios;  

• konservatizmis doqtrina (conservatism doctrine) - buRal-

truli aRricxvis erT-erT ZiriTad saerTomiRebul stan-
darts warmoadgens, romlis mixedviT ufro misaRebs 

maragebis fuladi Sefasebis Semcireba da ara maTi gadide-

ba warmoadgens;  

• fuladi gazomvis koncefcia (money measurement concept) 
_ mTliani buRaltruli aRricxva erTisaxeobis fulad ga-

mosaxulebaSi unda xorcieldebodes;  

• arsebiTobis koncefcia (materiality concept) _ kompaniebma 
TviTon unda gansazRvron, Tu buRaltrul balansSi rome-

li faseulobebis gaTvaliswinebaa maTTvis mniSvnelovani 

da romeli maSinaTve xarjebs miakuTvnon.  
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sawarmos finansuri angariSgebis momzadebis procesSi 

aRricxvis principebis arCevis ufleba aqvs. qveynebis umrav-

lesobaSi aseTi principebi (koncefciebi) saxelmwifo orga-
noebis mier dgindeba. aSS-Si, magaliTad, buRaltruli aR-

ricxvis standartebis damuSaveba kerZo organizaciis saqmia-

nobasTan _ buRaltruli aRricxvis standartebis finansur 
sammarTvelosTan (Financial Accounting standards Board, FASB) 
aris dakavSirebuli. aRricxvis saerTaSoriso standartebi 

(International Accounting Standards, IAS) bevrad gansxvavdeba 
aSS-Si gamoyenebadi saerTomiRebuli buRaltruli principe-

bisagan (Generally Accepted Accounting principles, GAAP). aR-
niSnuli gansxvavebebi praqtikulad finansuri angariSgebis 
TiToeul punqtSi warmoiSoba, amortizaciis normebis, pensi-

ebis aRricxvis, ganvadebuli gadasaxadebis, rezervebis aR-

ricxvaSi, aqtivebis SefasebaSi, rezervebi ufulo valebTan 
mimarTebaSi an debitoruli davalianebis da a.S. CaTvliT.  

  
 
2.2. korporaciis buRaltruli aRricxvis ciklis 

etapebi 
 

buRaltruli aRricxvis cikli. Tanamedrove buRal-

truli aRricxva  saaRricxvo ciklis Svid etaps moicavs. 
maT Soris pirveli sami etapi finansuri garigebebis siste-

matur registracias iTvaliswinebs. isini buRaltruli Cana-

werebis saxiT (Bookkeeping steps) aris cnobili. 
1) operaciebis Cawera JurnalebSi (record transaction in 

a journal) _ garigebebis registracia JurnalebSi ormagi bu-

Raltruli Canaweris formiT buRaltruli aRricxvis Cata-
rebis safuZvels warmoadgens. (ixileT mocemuli saxelmZRva-

nelos Tavi1.1). Jurnalebidan (angariSebidan) TiToeuls Ta-

visi saxelwodeba gaaCnia (magaliTad, ~davalianeba muSebze 
da mosamsaxureebze~ da a.S.);  

2) operaciis Jurnalidan buRaltrul mTavar wignSi 

(posting) gadatanis procesi _ aseT proceduras ~danawile-
bas~ uwodeben. mTavari wignis (general ledger) garda damatebiT 
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damxmare wignebic (subsidiary ledger) arsebobs, romlebic Cata-

rebuli gatarebebis ufro metad detalizaciisaTvis aris 

saWiro. TiToeuli operacia moiTxovs, rogorc minimum, or 
cvlilebas buRaltrul angariSebSi. aRniSnuli cvlilebebi 

dasawyisSi Jurnal-orderebSi Caiwereba, xolo Semdeg ki _ 

sabuRaltro wignSi ganawildeba.  
3) yvela aqtiur da pasiur angariSebze jamis gakeTeba, 

anu winaswari balansis (preliminary balance) momzadeba _ Jur-
nalebidan monacemebis mTavar da damxmare wignebSi gadatanas 
Tan safinanso periodis bolos winaswari balansis momzadeba 

axlavs. rogorc ki winaswari balansi mzad iqneba, buRal-

truli Canawerebis stadiebi damTavrebulad iTvleba.  
buRaltruli aRricxvis ciklis danarCeni oTxi etapi 

buRaltruli aRricxvis etapebad (Accounting steps) iwodeba.  
4) regulativebis gaangariSeba (calculate adjustments) _ 

gaxorcielebuli garigebebis  dasrulebadobis  Sesabamisad 

maregulirebeli gatarebebi xorcieldeba;  

5) daregulirebuli (sacdeli) balansis (prepare trial 
balance) momzadeba _ rogorc ki regulativebi gaxorciel-

deba, sacdeli balansi mzaddeba, romelic winaswar balanss 

regulatorebis SedegebTan aerTianebs;  
6) finansuri angariSgebis momzadeba (ptrepare financial 

statements) _ aRniSnul etapze dagrovebuli buRaltruli 

monacemebi kompaniis finansuri angariSgebis Sesadgenad gamoi-
yeneba;  

7) araakumulirebadi angariSebis daxurva (close 
noncimulative accounts) _ Semajamebel etapze kompaniis fi-
nansuri saqmianobis Sedegebis dajameba xorcieldeba. ~Semo-

savlebisa da xarjebis jamuri angariSis~ daxurvis Sedegad 

miRebuli mogebis, an zaralis jami sakuTari kapitalis anga-
riSze gadaitaneba.  

Semosavlebis Sesaxeb angariSgebis Sinaarsi _ buRal-

truli balansisagan gansxvavebiT, Semosavlebis Sesaxeb anga-
riSgeba (Income Statement; Earnings report; Statement of 
earnings) ara gansazRvruli TariRisaTvis dgeba, aramed igi 
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kompaniis saqmianobis Sedegis, misi kapitalis drois garkveu-

li periodis ganmavlobaSi (rogorc wesi _ erTi weli) ga-

moyenebis Sesaxeb warmodgenas iZleva. aRniSnuli angariSgebis 
Sinaarsi korporaciis samomavlod muSaobis prognozirebi-

saTvis informaciis wyaros warmoadgens.  

IAS-i da CAAP-i Semosavlebis Sesaxeb angariSgebaSi  
Semosavliani Semadgenlebis formatze da struqturirebaze 

SezRudvebs ar axdenen. Semosavlebis Sesaxeb angariSgebis 

warmodgenis formatis SerCevisas kompaniebs Tavisuflebis 
mniSvnelovani xarisxi gaaCniaT. arsebobs misi gaangariSebis 

ori meTodi: erTnabijiani da mravalnabijiani.  

erTnabijiani meTodis SemTxvevaSi Semosavlebis Sesaxeb 
angariSgebis poziciebi or kategoriad daiyofa: amonagebi da 

Semosavlebi; xarjebi da zarali. mogebis maCveneblis miReba 

erT nabijad _ Semosavlebis saerTo jamidan xarjebis saer-
To jamis gamoklebis meSveobiT xorcieldeba. aseT meTods 

erTnabijians imitom uwodeben, rom korporaciis saoperacio 

mogebis gaangariSebisaTvis mxolod erTi nabiji aris saWiro.  
qvemoT Semosavlebis Sesaxeb angariSgebis magaliTia 

moyvanili, romelic erTnabijiani meTodiT aris agebuli.  
 

Income Statement for the Yer (doll) 
                            cxrili 2.2 

  

  amonagebi da Semosavlebi (revenue and Gains):  
• amonagebi realizaciidan, fasdaklebisa da saqonlis dabrune-
bis Rirebulebis gamoklebiT (Sales Revenue, Sales returns and 
allowances, Less),  

• procentuli Semosavlebi da dividendebi (Interest and dividend 
revenue),  

• Semosavlebi aqtivebis amoRebisagan (Gain on Retirement of 
assets),  

jami amonagebisa da Semosavlebis (Total Revenue and Gains). 
xarjebi da zarali (Expenses and losses):  

• realizebuli produqciis TviTRirebuleba (Cost of Goods 
Sold),  
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• saerTo da administraciuli xarjebi (General and Adminis-
trative Expenses),  

• amortizaciis xarjebi (Depreciation expense),  
• procentuli xarjebi (Interest Revenue),  
• danakargebi droebiTi investiciebisagan (Losses on Temporary 

investment),  
• gadasaxadi mogebaze (Income taxes).  
jami xarjebisa da zaralis (Total exenses and losses).  
sufTa mogeba (Net Income)  

 

mravalnabijiani meTodi iTvaliswinebs, Semosavlebis 

Sesaxeb angariSgebaSi ZiriTadi saqmianoba, finansuri saqmia-
noba, sagadasaxado gadaxdebi, kompaniis filialebis operaci-

ebi cal-calke iyos miTiTebuli, romelTa angariSgeba mis 

sakuTar angariSebSi da sxva msgavs maCveneblebSi konsolidi-
rebuli ar aris. swored amiT aixsneba aRniSnuli xerxis sa-

xelwodeba _ mravalnabijiani, radganac, mTlianobaSi korpo-

raciis sufTa mogebis misaRebad, ramdenime winaswari nabije-
bis gakeTeba, anu saqmianobis calkeuli saxeobebis mixedviT 

swored Sualeduri jamebis gaangariSeba aris saWiro.  

rogorc dasavleTis qveynebis saqmianobis praqtika gviC-
venebs,droTa ganmavlobaSi korporaciebis sul ufro metma 

raodenobam daiwyo am meTodis gamoyeneba. Semosavlebis Sesa-

xeb angariSgebaSi muxlebi vertikalurad zemodan qvemoT 
Tanmimdevrulad aris moyvanili (running form). masSi CairTve-
ba saqonlis gayidvidan da Semosavlebis sxva saxeobebidan 

amonagebis jami, yvela danaxarjebiTa da kapitaldabandebebiT.  
Semosavlebis Sesaxeb tipiuri mravalnabijiani angariS-

geba Semdeg komponentebs moicavs:  
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Income Statement for the Year (doll)                                          
cxrili 2.3 

1. amonagebi realizaciidan (Sales Revenue)  
naklebi: fasdakleba da saqonlis dabrunebebi (Less: Sales returns 
and allowances)  
2. sufTa gayidvebi (Net Sales), 
3. realizebuli produqciis TviTRirebuleba (Cost of Goods Sold), 
4. erToblivi Semosavali (Gross income) (2-3),  
5. savaWro, saerTo da administraciuli xarjebi (Selling, General 
and Administrative Expenses):  
 sareklamo xarjebi (Advertising expenses), 
 xarjebi cveTaze da amortizaciaze (Depreciation and amortization 

expenses), 
 xarjebi uimedo valebze (Bad debts expenses), 
 xarjebi dazRvevaze (Insurance expenses), 
 sxva savaWro, saerTo da administraciuli xarjebi (Othen 

odministrative expences).  
6. saoperacio Semosavali (Operating Income) (4-5)  
7. finansuri Semosavlebi da Semonatanebi (Financial Income):  
 procentuli Semosavlebi (Interest Revenue),  
 Semosavlebi mowyobilobebis amoRebidan (Gain on Retirement of 

Equipment),  
 Semosavlebi dividendebidan (Dividends Revenue),  
 Semosavlebi droebiTi investiciebidan (Gain on Temporary 

investment,  
 miRebuli saijaro gadasaxadi (Rental Fees Received).  
8. finansuri xarjebi da zarali (Other Expenses and Losses):  
 procentuli xarjebi (Interests Expense),  
 zarali mowyobilobebis amoRebidan (Loss of Retirement of 

Equipment),  
 gadaxdili saijaro gadasaxadi (Rental Fees Payment).  
9. sufTa mogeba gadasaxadiT dabegvramde (Net Income Before 
Taxes) (6+7-8).  
10. gadasaxadi mogebaze (Income taxes).  
11. Semosavali gagrZelebadi operaciebisagan (Income from 
Continuing Operations)  
12. sufTa mogeba (Net Income).  
Cveulebrivi aqciebis raodenoba mimoqcevaSi (Common Shares 
Outstanding)  
sufTa mogeba erT Cveulebriv aqciaze (Earnings per Common 
Share)  
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mravalnabijiani meTodis upiratesobebi eWvs ar iwvevs, 

radganac igi korporaciis saqmianobis Sedegebis Sesaxeb uf-

ro srul informacias moicavs. orive cxrili (cxrili 2.2 
da 2.3) Sablonurs ar warmoadgens, romlis mixedviTac yve-

la korporaciebis mogebis Sesaxeb angariSgebebi dgeba. TiTo-

euli maTgani uflebamosilia Semosavlebi da xarjebi Tavisi 
Sexedulebisamebr daakvalificiros ise, rom isini misi saq-

mianobis Taviseburebebs saukeTesod Seesabamebodes.   

amonagebi produqciis realizaciidan (Sales Revenue) an-
gariSgebis dasawyisSi aisaxeba, rogorc Semosavlis mTavari 

wyaro. Tu kompania produqciis warmoebiT ki ara, aramed 

tvirTis gadazidviT iyo dakavebuli, maSin aRniSnul muxls 
~Semosavali ZiriTadi saqmianobidan~ (Operating Revenues) 
ewodeboda. Semosavlebis aRricxva imazea dafuZnebuli, rom 

saqonlis gayidvas, an momsaxurebis gawevas Semosavlebis 
Semodineba axlavs Tan. korporaciebs Soris garigebebSi va-

lis dasturs angariSfaqtura warmoadgens. saqonlis mita-

nis, an gadatvirTvis momentSi gadacemis faqti zednadebze 
xelweris dasmiT dasturdeba. Semosavali produqciis rea-

lizaciidan SeiZleba aRiricxos, an wardgenili angariSebis, 

an Sesrulebuli samuSaos moculobis (produqtebis dasru-
lebadobis xarisxi) mixedviT. pirveli xerxi masiuri  war-

moebis saqonelis gayidvidan amonagebis aRricxvisaTvis gamo-

iyeneba; meore ki _ warmoebis msxvil obieqtebSi (specSekve-
Tebi), mSeneblobaSi da profesionaluri momsaxurebis sfe-

roSi (auditoruli momsaxureba, sainJinro damuSavebebi) 

warmoebuli Semosavlebis aRricxvisaTvis aris miRebuli.  
realizebuli produqciis TviTRirebuleba da saeq-

sploatacio xarjebi (Cost of Goods sold and operating expenses) 
TavisTavad produqciis warmoebisaTvis, inventarizaciis CaT-
vliT, saWiro danaxarjebs warmoadgens. isini moicaven ned-

leuls, sawarmoo muSebis Sromis anazRaurebaze gaweul 

xarjebs. didi xvedriTi wili, rogorc wesi, warmoebis mar-
TvasTan da momsaxurebasTan dakavSirebul zednadeb xarjebs 

ukavia, anu mmarTvelobiTi personalis Senaxvaze, eleqtroe-
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nergiaze, momaragebaze, mimdinare remontze da a.S. xarjebze 

modis.  

realizaciidan amonagebis sidide maragebis Rirebulebis 
asaxvis meTodzea damokidebuli.  

davuSvaT, rom wlis dasawyisisaTvis sawyobSi naSTebi 

Seadgenda:  
                                      cxrili 2.4. 

 

dasaxeleba raodenoba fasi Tanxa 

mza produqciis maragebi  
01.01.05-is mdgomareobiT 

200 30 6000 

• pirveli Sesyidva 300 40 12000 

• meore Sesyidva 200 50 10000 

• mesame Sesyidva 100 60* 6000 

sul gasayidad aris 800 _ 34000 

darCenili mza produqciis naS-
Ti 31.12.05-is mdgmoareobiT 

60 60* 3600 

 

maragebis Sefasebis problema iqedan gamomdinare warmo-

iSoba, rom sawarmoos mier erTi da imave masalebze gamoyene-

badi fasi wlis ganmavlobaSi icvleba. davuSvaT, rom 2005 
wlis 31 dekembers perioduli inventarizaciis meTodiT dad-

ginda, rom mza produqciis sawyobSi 60 nakeToba (magidebi) 

darCa. warmoiSveba sakiTxi, Tu rogor unda Sefasdes igi? 
arsebobs ramdenime meTodi, romlebic buRaltruli aRric-

xvis principebs akmayofileben. sami maTgani SemdegSi mdgoma-

reobs:   
1) meTodi FIFO (First in - First out) _ maragebis Sefase-

bis aRniSnuli meTodi rigisobiT ukanaskneli SeZenis fase-

biT Sefasebas iTvaliswinebs. aRniSnuli meTodis Tanaxmad 
nakeTobebi, romlebic  rigisobiT pirvelad iqna SeZenili, 

rigisobiT pirvelad unda gaiyidos. igi maragebis aRricxvis 

iseT meTods warmoadgens, romlis drosac buRaltruli ba-
lansis aRricxva rigisobiT pirvelad ayvanili nedleuli da 

masalebi produqciis TviTRirebulebaze rigisobiT pirvelad 
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unda Camoiweros. aRniSnuli meTodis Tanaxmad 60 erTeulis 

odenobiT darCenili mza produqciis naSTis TiToeuli nake-

Toba 60 dolarad (ukanaskneli _ mesame Sesyidvis erTeulis 
fasi) fasdeba (sul 3600 dolari), Sesabamisad gayiduli ma-

ragebis TviTRirebuleba (34000-3600)=30400 dolars Sead-

gens. gaangariSeba Semdeg formulazea dafuZnebuli:  
 

maragebi               maragebi               realizebuli  

periodis        +  SenaZenebi _ periodis   = produqciis 
dasawyisisaTvis                bolosTvis    TviTRirebuleba 

 

2) meTodi LIFO (Last - in - First - out) _ maragebis Sefa-
sebis aRniSnuli meTodi rigisobiT pirveli SeZenis fasebiT 

Sefasebas iTvaliswinebs. aRniSnuli meTodis ZiriTadi miza-
nia _ realizebuli produqciis TviTRirebuleba, rac SeiZ-

leba maqsimalurad dauaxlovdes maT SeZenaze gaweul rigi-

sobiT bolo danaxarjebs. Cvens magaliTSi 60 nakeTobis ma-
ragi ukve Sefasdeba (60 cali X 30 dolarze) = 1800 do-

lariT. amasTan realizebuli produqciis TviTRirebuleba 

amJamad (34000-1800)=32200 dolaris toli iqneba. maragebis 
sidide (1800 dolari) balansSi mimdinare sabazro Rirebu-

lebis 2/3-iT naklebi iqneba (anu igi mainc 2/3-iT naklebi 

iqneba bolo Rirebulebidan gamomdinare). magram “mogebisa da 
zaralis Sesaxeb” angariSgeba mimdinare danaxarjebisa da mim-

dinare amonagebis poziciidan ufro realuri iqneba.  
3) saSualo danaxarjebis meTodi (Average Cost Value) 

_ aRniSnuli meTodi, maragebis Sefasebisas saSualo Sewoni-

li Rirebulebisa da realizebuli produqciis TviTRirebu-
lebis kalkulaciis gamoyenebis meSveobiT, TviTRirebulebis 

cvalebadobis aRmofxvris safuZveli xdeba. miuxedavad imisa, 

rom realizebuli produqciis saSualo Sewonili Rirebule-
ba gayidvebis droSi ganawilebaze aris damokidebuli, mainc 

yvela Sesyidvebisa da maragebis naSTis saSualo danaxarje-

bis gaangariSeba aris SesaZlebeli. misi sidide 
(34000:800)=42,5 dolaris toli iqneba. aqedan gamomdinare 
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wlis bolosaTvis darCenili 60 nakeToba (60 dolari x 
42,5)=2250 dolariT iqneba Sefasebuli. amasTan, realizebuli 

produqciis TviTRirebuleba (34000-2550)=31450 dolaris 
toli iqneba.  

zemoTaRniSnulidan gamomdinare, sami meTodis gamoyene-

bis Sedegad Camoyalibebuli realizebuli produqciis TviT-
Rirebuleba cxriluri saxiT (cxrili 2.5.) Semdegnairad Se-

iZleba Camoyalibdes:   

 
                       (cxrili 2.5.) 

 

maCveneblebi FIFO    
meTodiT 

LIFO  
meTodiT 

saSualo  
danaxarjebis  

meTodiT 

mza produqciis naSTi 
31.12.05 mdgomareobiT 

3600 1800 2550 

realizebuli roduqciis  
TviTRirebuleba 

30400 32200 31450 

amonagebi realizebuli  

produqciisagan 
36000 36000 36000 

erToblivi mogeba 5600 3800 4550 

 

davuSvaT, rom 2005 wlis ganmavlobaSi gayidvebidan sa-
erTo amonagebma 36000 dolari Seadgina, maSin TiToeuli 

meTodis mixedviT mogebis sidides sxvadasxva mniSvnelobebi 

eqneba. amitom, Sefasebis meTodis arCeva realizebuli pro-
duqciis TviTRirebulebisa da maragebis naSTebis gansaz-

Rvris Sedegebze zemoqmedebas axdens.  
avtomatizirebuli sistemebis meSveobiT sasaqonlo-ma-

terialuri aRricxvis permanentaluri inventarizaciis meTo-

diT gaxorcieleba maragebis naSTebis gansazRvris SesaZleb-
lobas iZleva. rogorc ki moxdeba maragebis Semcireba, kom-

piuteri avtomaturad axorcielebs maragebis saerTo jamidan 

maTi Rirebulebis gamoqviTvas. am SemTxvevaSi, zemoTaRniSnu-
li meTodebis magivrad, calke gayiduli saqonlebis faqtiu-
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ri TviTRirebulebis gansazRvris meTodi gamoiyeneba. igi 

aranakleb weliwadSi erTxel maragebis sruli inventariza-

ciis gaxorcielebas moiTxovs, romelic materialur gamosa-
xulebaSi maragebis arsebobis buRaltruli Canawerebis si-

zustiT dadgenis SesaZleblobas iZleva.  

makontrolebeli organoebi guldasmiT akvirdebian im 
garemoebas, rom inventarizaciis msvlelobisas yvela arsebu-

li sasaqonlo-materialuri faseulobebi iqnas Sefasebuli. 

aseve Camofasebis TvalsazrisiT, yvela moZvelebuli saqone-
li unda iqnas Semowmebuli, romelTac ufro dabali fasebSi 

gayidvis didi albaToba gaaCniaT.  

erToblivi mogeba (Gross Income) - aris amonagebis jamsa 
da (saqonlis gasayidi fasi) maT TviTRirebulebas Soris 

sxvaoba. erToblivi mogeba saoperacio xarjebs unda farav-

des da saoperacio saqmianobidan mogebis miRebas uzrunvel-
yofdes. Tu ki korporacia saqonlis gamoSvebis magivrad 

momsaxurebas axorcielebs, maSin erToblivi mogebis gaanga-

riSebis gaxorcieleba ufro rTulia. am SemTxvevaSi perso-
nalze gaweuli Sromis anazRaurebis xarjebi sawarmoo da 

administraciul danaxarjebad unda daiyos, magram aseTi da-

yofa pirobiTad iqneba. amitom korporaciebi, rmolebic mom-
saxurebis gaxorcielebiT arian dakavebuli, mogebisa da za-

ralis angariSgebaSi erToblivi mogebis jams yovelTvis ar 

miuTiTeben. Tu ki korporacia saqonlis warmoebiT, an maTi 
gayidviT aris dakavebuli, erToblivi mogebis gaangariSeba 

savaldebulos warmoadgens.  

savaWro xarjebi (Selling Expenses) - Cveulebrivad rea-
lizebuli produqciis TviTRirebulebisagan calke aisaxeba. 

realizebuli produqciis TviTRirebulebaSi CairTveba Sro-

mis pirdapiri danaxarjebi, masalebis pirdapiri danaxarjebi 
da zednadebi samewarmeo xarjebi. savaWro xarjebis Semadgen-

lobaSi iribi xarjebi calke aRiricxeba, da erToblivi mo-

gebis gaangariSebisas isini amonagebis jamidan ar gamoiqviTe-
ba. iribi xarjebis didi nawili modis: savaWro agentebis 

Sromis anazRaurebaze, daricxul amortizaciaze (gasaRebis 
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ZiriTad saSualebebze), sakomisio mosakreblebze, reklamis 

xarjebze, movlenebze da potencialuri klientebis miRebaze. 

aRniSnul muxlSi mmarTvelobiTi xarjebi aisaxeba, anu Sro-
mis anazRaureba korporaciis xelmZRvanelobaze da mosamsa-

xureebze, sammarTvelos kuTvnilebebi da a.S.  

realizaciis amonagebidan  produqciis  realizaciasTan 
dakavSirebuli yvela xarjebis gamoqviTvis Semdeg saopera-

cio mogebas (Operating income) miiReba.  
korporaciis mier misi aqciebSi da mTavrobis an sxva 

organizaciebis obligaciebSi mis mier ganxorcielebuli in-

vesticiis Sedegad miRebuli dividendebi da procentebi Se-

mosavlis damatebiT wyaros warmoadgens. Semosavlis aRniS-
nuli saxeoba finansuri Semosavlebis (Financial Income) gan-
yofilebaSi aisaxeba. samewarmeo saqmianobidan da sxva Semo-

savlebidan miRebuli mogebis dajamebiT erToblivi Semosava-
li (Total Income) miiReba.  

muxlSi ~finansuri xarjebi~ (Financial Expenses) aisaxe-
ba procentebi obligaciebze da sabanko kreditebze (Interest 
expense), zarali mowyobilobis amoRebidan (Loss of 
Retirement of Equipment) da a.S. aRniSnuli ganayofis muxlebi 

TavisTavad korporaciis saqmianobis danaxarjebs warmoadge-
nen da isini Semosavlebidan gamoiqviTebian mogebis jamis gan-

sazRvrisas, romelic SemdgomSi mogebiT unda daibegros.  

imis Semdeg, rogorc ki yvela Semosavlebi iqneba gaTva-
liswinebuli da Semosavlebis jamidan yvela xarjebi da ga-

dasaxadebi gamoiqviTeba, wlis ganmavlobaSi sufTa Semosa-

valis (Net Income) sidides vRebulobT. aRniSnul muxls 
aseve SeiZleba _ sufTa mogebac (Net Income) ewodos.  

dagrovili mogebis Sesaxeb angariSgeba _ Semdegi saxis 
saangariSgebo forma, romelic aSS-s kompaniis angariSgebaSi 
gamoiyeneba, mogebis dagrovebis Sesaxeb (Statement of earnings 
retained in the business; statement of earned surplus) angariSgeba 
warmoadgens. angariSgebaSi mieTiTeba:  
 dagrovili mogebis jami saangariSgebo wlis dasawyisSi da 

sufTa mogeba saangariSgebo wels,  
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 dividendebis jami Cveulebriv da privilegirebul aqciebze 

da dagrovili mogebis jami,  

 dividendebi, romlebic privilegirebul da Cveulebriv aq-
ciebzea gadaxdili,  

 sufTa mogebis nawili, romelic rezervebSia gadanawilebu-

li,  
 sufTa gaunawilebeli mogebis naSTi, romelic ~dagrovebu-

li Semosavlebis~ angariSze gadaitaneba.  

aRniSnuli saerTo saxiT SeiZleba Semdegnairad Camova-
yaliboT (ix. cxrili 2.6.). 

 
The accumulated Retained Earnings Statement for the Year 

(doll).                  
cxrili 2.6 

 

1. gaunawilebeli mogeba wlis dasawyisisaTvis (Retauned 
Earnings 01.01)  
2. sufTa mogeba (Net Income), 
3. jami (Total) (1+2), 
4. gamoyeneba (kleba) (less): 

o dividendebi privilegirebul aqciebze (Preffered stock    
Dividend), 

o dividendebi Cveulebriv aqciebze (Common stock    
Dividend), 

5. gaunawilebeli mogeba wlis bolosaTvis (Retained Earnings 
on 31.12.) 
 

amrigad, dagrovili mogebis Sesaxeb angariSgeba Semo-

savlebis Sesaxeb angariSebsa da Semdegi safinanso wlis bu-

Raltrul balanss Soris SemakavSirebel rgols warmoad-
gens. 
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Tavi III. bass-iT finansuri angariSgebis 

sruli paketis daxasiaTeba 

  
3.1. korporaciis buRaltruli balansis  

maxasiaTeblebi 

   
rogorc ukve aRiniSna, finansuri angariSgeba warmoad-

gens informaciis gansakuTrebul wyaros, romelic gamoiyene-
ba mmarTvelobiTi gadawyvetilebebis misaRebad, rogorc sa-

warmos SigniT, ise mis gareT. igi uzrunvelyofs iseTi fun-

qciebis ganxorcielebas, rogoricaa: dagegmva, kontroli da 
Sefaseba. 

dagegmva _ moqmedebis wesis formulirebis procesia. 

igi gulisxmobs miznis dasaxvas, misi miRwevebis gzebis moZi-
ebas da saukeTeso alternativis arCevas. am etapze buRal-

trulma aRricxvam unda warmoadginos arsebuli finansuri 

mdgomareobis naTeli suraTi, radgan dagegmvisaTvis aucile-
belia informacia SesaZlo mogebisa da fulad saSualebebze 

moTxovnis Sesaxeb. 

kontroli _ gegmis faqtiurad Sesrulebaze meTvalyu-
reobis procesia. am etapze buRaltrulma aRricxvam unda 

warmoadginos informacia, romelic moicavs gegmasTan faqti-
uri xarjebisa da Semosavlebis Sedarebas. 

Sefaseba _ gadawyvetilebis miRebis mTeli sistemis 

Seswavlis procesia, misi gaumjobesebis mizniT. am etapze 
aucilebelia dadgindes, miRweulia Tu ara dasaxuli mizani. 

gairkves, ram SeuSala xeli dasaxuli miznis miRwevas, ra 

iyo mizezi _ dagegmvis an kontrolis naklovaneba, Tu Tvi-
Ton mizani iyo arasworad arCeuli. 

finansuri informaciis momxmareblebi pirobiTad SeiZ-

leba daiyos sam jgufad: 
1. administracia (menejerebi), 

2. pirdapiri finansuri interesebis mqone momxmareblebi, 

3. arapirdapiri finansuri interesebis mqone momxmareblebi. 
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menejerebi finansuri informaciis erT-erTi mTavari 

momxmareblebi arian. biznesis administrireba moiTxovs Sem-

degi informaciebis gamoyenebas: 
 ramdenia sawarmos saangariSgebo periodis wminda mogeba, 
 aris Tu ara sawarmos mesakuTreTa mogebis norma maTi mo-
lodinis adekvaturi, 
 aqvs Tu ara sawarmos sakmarisi fuladi saxsrebi, 

 romeli saqonlis warmoebaa (realizacia) ufro rentabe-

luri, 
 rogoria warmoebuli calkeuli produqciis TviTRirebu-

leba da sxv. 

pirdapiri finansuri interesebis mqone momxmareblebi 
arian sawarmos arsebuli da momavali investorebi da kredi-

torebi. isini aanalizeben ra buRaltrul angariSgebaSi ar-

sebul informacias, cdiloben gaakeTon daskvna imis Sesaxeb, 
Tu rogoria sawarmos finansuri perspeqtiva, Rirs Tu ara 

mis saqmianobaSi saxsrebis dabandeba. kreditorebs ki ainte-

resebT, SesZlebs Tu ara sawarmo valis droulad gadaxdas 
da aqvs Tu ara procentis gadaxdis saSualeba. 

arapirdapiri (iribi) finansuri ineteresebis mqone mom-

xmareblebi arian pirebi (rogorc fizikuri ise iuridiuli), 
romlebsac ainteresebT garkveuli finansuri informacia. maT 

ricxvs miekuTvneba: sagadasaxado samsaxuri, romelic dain-

teresebulia mogebis, qonebis, damatebuli Rirebulebis, aq-
cizis, saSemosavlo da sxva gadasaxadebis sworad adminis-

trirebaSi; statistikuri aRricxvis organo; aRricxvis ma-

regulirebeli organo; myidvelebi da sazogadoeba mTlianad, 
romelTa daintereseba gapirobebulia imiT, rom sawarmoTa 

momgebianobaze bevradaa damokidebuli inflacia, garemos 

mdgomareoba, socialuri problemebi da cxovrebis saerTo 
done. 

finansuri angariSgebis momzadeba da misi momxmarebli-

saTvis wardgena evaleba sawarmos direqtorTa sabWos da/an 
sxva xelmZRvanel organos. 
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rogorc ukve aRiniSna, finansur informacias mravali 

momxmarebeli hyavs. yovel maTgans konkretuli moTxovnileba 

gaaCnia finansuri informaciis mimarT da es moTxovnilebebi 
erTmaneTisagan gansxvavebulia. amasTan, konkurenciis pirobeb-

Si, aramizanSewonilia iseTi informaciis gaxsna, romelic 

mxolod mmarTvelobiT xasiaTs atarebs. amitom, winaswar ga-
nisazRvreba _ ra formis Sinaarsisa da moculobis informa-

cia aisaxos finansur angariSgebaSi. 

amrigad, saerTo daniSnulebis anu gamosaqveynebeli fi-
nansuri angariSgeba, romelic sayovelTao praqtikaSi cnobi-

lia saxelwodebiT _ finansuri angariSgeba, warmoadgens bu-

Raltruli aRricxvis standartebis Sesabamisad Segrovil, 
damuSavebul da momxmareblisaTvis gansazRvruli formiT 

momzadebul saerTo daniSnulebis finansur informaciaTa er-

Tobliobas. 
rogorc wesi, finansur angariSgebaSi warmodgenilia 

mxolod gasuli saangariSgebo periodis finansuri Sedegi. 

amitom finansuri angariSgeba ar iZleva momxmareblisaTvis 
gadawyvetilebis misaRebad amomwurav informacias, magram ma-

inc pasuxobs momxmarebelTa umravlesobis saerTo moTxov-

nebs. 
momxmarebelTa saerTo interesebis gaTvaliswinebiT, 

bass-iT dadgenilia finansuri angariSgebis sruli paketis 

komponentebi da elementebi. bass 1-is "finansuri angriSgebis 
wardgena" Sesabamisad finansuri angariSgebis sruli kompo-

nenti unda moicavdes: 

1. balanss, 
2. mogebisa da zaralis angariSgebas, 

3. fuladi saxsrebis moZraobis angariSgebas, 

4. angariSgebas, romelic uzrunvelyofs informacias: 
a) sawarmos sakuTar kapitalSi nebismieri cvlilebis Se-

saxeb, an 

b) sakuTari kapitalis cvlilebebis Sesaxeb, romlebic 
ar aris gamowveuli mesakuTreTa mier kapitalTan dakavSire-
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buli samaeurneo operaciebisa da maTTvis kapitalis ganawi-

lebasTan; 

5. saaRricxvo politikasa da axsna-ganmartebiT SeniSvnebs 
(bass 1, punqti 7). 

finansuri angariSgebis Semadgeneli nawilebi urTier-

TkavSirSia im TvalsazrisiT, rom asaxaven erTi da imave sa-
meurneo operaciebisa da movlenebis sxvadasxva aspeqts. miu-

xedavad imisa, rom TiToeuli angariSgeba Seicavs sxva anga-

riSgebisagan gansxvavebul informacias, arc erTi maTgani ar 
emsaxureba mxolod erT mizans da verc momxmarebelTa kon-

kretuli sainformacio moTxovnilebebis sruli dakmayofi-

lebis saSualebas iZleva. 
finansuri angariSgeba, rogorc wesi, mzaddeba saanga-

riSgebo periodis bolo dRis TariRiT. saangriSgebo perio-

dad ganixileba weli 12-Tviani periodiT. 
finansuri angariSgebis Sedgena unda moxdes saangariS-

gebo wlis damTavrebidan pirveli sami Tvis ganmavlobaSi 

(saqarTvelos kanoni "mewarmeTa Sesaxeb", muxli 13.4). same-
warmeo kanonmdebloba da bass ar moiTxovs sxva saxis anga-

riSgebis wardgenas (zogierTi sawarmos winaSe aseTi valde-

buleba SesaZlebelia warmoiSvas sxva kanonmdeblobiT). 
sawarmos mier Sedgenili da wardgenili angariSgebebi 

SeiZleba klasificirebul iqnes: 

a) Sedgenis periodis; 
b) daniSnulebis; 

g) informaciis momcvelobis; 

d) gamoyenebuli Sefasebis mixedviT. 
qvemoT ganvixiloT TiToeuli maTganis arsi da daniS-

nuleba: 

a) Sedgenis periodis mixedviT angariSgeba iyofa wli-
ur da Sualedur angariSgebad. Sualedur angariSgebas war-

moadgens saangariSgebo periodis dasawyisidan mis damTavre-

bamde periodSi Sedgenili da wardgenili angariSgeba. 
Sualeduri angariSgebis wardgena savaldebuloa fasia-

ni qaRaldebis bazris Sesaxeb saqarTvelos kanoniT gansaz-
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Rvruli angariSvaldebuli sawarmosaTvis (sawarmo, romel-

sac gamoSvebuli aqvs romelime klasis fasiani qaRaldi, 

garda safondo birJis, centraluri depozitarisa da fasia-
ni qaRaldebis registratorisa). aseT sawarmos evaleba moam-

zados da komisias warudginos, gamoaqveynos an registrire-

bul mesakuTreebs miawodos: 
a) wliuri angariSgeba; 

b) naxevari wlis (Sualeduri) angariSgeba; 

g) mimdinare angriSgeba. 
wliuri angariSgeba, finanur angariSgebasTan erTad, 

moicavs sxva finansur da arafinansur informacias. kerZod, 

igi Seicavs informacias emitentis, misi saqmianobis, mmarTve-
li organos wevrTa da im pirTa Sesaxeb, romlebic aqcio-

nerTa krebaze floben an akontroleben xmebis 5%-ze mets; 

damoukidebeli auditoris mier dadasturebul finansur an-
gariSgebas; fasiani qaRaldebis erovnuli komisiis wesebiT 

gansazRvruli formiT mocemul sxva informacias. 

wliuri angariSgebis momzadeba aucilebelia pirvelive 
saangariSgebo wlidan, mas Semdeg, rac sawarmo angariSvalde-

buli gaxdeba. wliuri angariSgebis wardgena unda moxdes 

saangariSgebo periodis damTavrebidan 90 dRis ganmavlobaSi. 
Sualeduri (naxevarwliuri) angariSgeba dgeba saanga-

riSgebo wlis pirveli eqvsi Tvis Sesaxeb. igi moicavs anga-

riSvaldebuli sawarmos naxevari wlis finansur angariSge-
bas; informacias saangariSgebo periodSi momxdari arsebiTi 

movlenebis Sesaxeb da komisiis wesebiT gansazRvruli for-

miT mocemul sxva informacias. naxevarwliuri angariSgeba 
komisias waredgineba am periodis damTavrebidan 45 dRis gan-

mavlobaSi. 

mimdinare angariSgeba komisias waredgineba arsebiT mov-
lenebTan dakavSirebiT. misi forma da Sinaarsi ganisazRvreba 

komisiis moTxovniT da wardgena xdeba angariSgebaSi asaxuli 

arsebiTi movlenis moxdenidan 15 dRis ganmavlobaSi. 
wliuri, naxevarwliuri da mimdinare angariSgebebi, ko-

misiasTan erTad, wardegineba safondo birJas, Tu sawarmos 
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sajaro fasiani qaRaldebi safondo birJaze yidva-gayidvis 

sagania. 

b) daniSnulebis mixedviT angariSgebebi iyofa Sida 
moxmarebisa da saerTo daniSnulebis (sajaro) angariSgebe-

bad. 

Sida daniSnulebis angariSgeba mzaddeba sawarmos sam-
marTvelo miznebisaTvis da igi finansur angariSgebasTan er-

Tad moicavs operatiuli marTvisaTvis aucilebel informa-

cias. misi forma, Sinaarsi da wardgenis vadebi ganisazRvreba 
sawarmos Sida miznebidan gamomdinare. 

saerTo daniSnulebis angariSgeba mzaddeba garkveul 

standartebsa da wesebze dayrdnobiT. amis magaliTia wliuri 
da naxevarwliuri finansuri angariSgebebi. 

g) informaciis momcvelobis mixedviT angariSgebebi 

iyofa finansuri da Sereuli informaciis momcvel angariS-
gebebad. 

finansuri informaciis momcvelia finansuri angariSge-

ba, romelic buRaltruli aRricxvis standartebis Sesabami-
sad mzaddeba. 

Sereuli informaciis momcvelia angariSgeba, romelic 

finansurTan erTad moicavs arafinansur informaciasac. amis 
tipiur magaliTs warmoadgens fasiani qaRaldebis komisiaSi 

warsadgeni wliuri da naxevarwliuri angariSgebebi. 

d) gamoyenebuli Sefasebis mixedviT angariSgebebi iyofa 
ucvleli da mimdinare fasebiT Sedgenil angariSgebebad. 

ucvleli fasebiT Sedgenilia angariSgeba, romlis Sed-

genisas gaTvaliswinebuli ar aris inflacia. amis tipiuri 
magaliTia finansuri angariSgeba, romlis Sedgenisas gamoye-

nebuli araa standarti `finansuri angariSgeba hiperinfla-

ciuri ekonomikis pirobebSi~. 
mimdinare fasebiT Sedgenilia angariSgeba, romlis Sed-

genisas gaTvaliswinebulia inflaciasTan dakavSirebuli fa-

sebis indeqsebi. 
finansur angariSgebaSi warmodgenili unda iyos infor-

macia, romelic sasargeblo iqneba momxmareblisaTvis. infor-



 62 

macia sasargeblo iqneba mxolod maSin, Tu mas gaaCnia Sesa-

bamisi Tviseba anu xarisxobrivi maxasiaTeblebi. es maxasia-

Teblebia: 
 aRqmadoba, 
 Sesabamisoba, 
 saimedoba, 
 Sesadarisoba. 

finansuri angariSgebebis xarisxobrivi maxasiaTeblebis 

gaTvaliswinebiT, momzadebisa da wardgenis dros gaTvalis-
winebul unda iqnes garkveuli garemoebebi, romlebic gavle-

nas axdenen finansuri angariSgebis sargeblianobaze. rogorc 

aRvniSneT, finansuri angariSgeba momxmarebls acnobs gasuli 
saangariSgebo periodis sameurneo Sedegebsa da finansur 

mdgomareobas saangariSgebo periodis bolo dRis mdgomareo-

biT, e.i. asaxavs warsuli periodis informacias, romlis 
saprognozo da sxva daniSnulebiT gamoyeneba droSi SezRu-

dulia. zemoT Tqmulidan gamomdinare, aucilebelia momxmare-

bels informacia miewodos im periodSi, rodesac misi Sesa-
bamisoba da saimedooba momxmareblisaTvis sasargeblo iqneba. 

dagvianebiT miwodebuli informaciis Sesabamisoba da saime-

doobis xarisxi SeiZleba imdenad Semcirdes, rom igi momxma-
reblisaTvis sasargeblo ar iyos. amitom finansuri angariS-

gebis miwodebis drouloba mniSvnelovani faqtoria gadawyve-

tilebis mimRebisaTvis. amitom, sawarmos xelmZRvanelobam 
unda daabalansos Tanafardoba angariSgebis droulobisa da 

informaciis saimedoobas Soris. 

finansuri angariSgebis momzadeba unda eyrdnobodes 
utyuar da obieqtur Tvalsazriss sawarmos finansuri mdgo-

mareobis, misi saqmianobis Sedegebisa da finansuri mdgomare-

obis cvlilebebis Sesaxeb. utyuari da obieqturi informa-
ciis wardgenis SesaZleblobas iZleva informaciis TiToeu-

li xarisxobrivi maxasiaTeblisa da buRaltruli aRricxvis 

saTanado standartebis gamoyeneba. 
saqarTvelos pirobebSi `buRaltruli aRricxvisa da 

angariSgebis regulirebis Sesaxeb~ 1999 wlis 5 Tebervlis 
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kanonis moTxovnebis Sesabamisad, saqarTvelos parlamentTan 

arsebuli buRaltruli aRricxvis standartebis komisiis 

(Tavmjdomare lavrenti WumburiZe) 2000 wlis 21 Teber-
vlis dadgenilebiT erovnul saaRricxvo standartebad aRia-

rebulia buRaltruli aRricxvis saerTaSoriso standartebi 

(bass-i). maTi gamoyeneba finansuri angariSgebis Sesadgenad 
savaldebuloa mcire sawarmosa da arakomerciuli iuridi 

uli piris garda kerZo samarTlis yvela iuridiuli piri-

saTvis. 
mcire sawarmoebisa da arakomerciuli iuridiuli piri-

saTvis saqarTvelos parlamentTan arsebuli buRaltruli 

aRricxvis standartebis komisiis 2005 wlis 22 martis #7 
dadgenilebiT damtkicebulia mcire sawarmoTa buRaltruli 

aRricxvis gamartivebuli standarti (mss) da arasamewarmeo 

iuridiuli pirebis buRaltruli aRricxvis standarti (bas) 
da angariSTa gegma.1 

bass-is moTxovnebidan gamomdinare, finansurma angariS-

gebam obieqturad (samarTlianad) unda warmoadginos sawar-
mos realuri finansuri mdgomareoba, finansuri saqmianobis 

Sedegebi da sawarmos fuladi saxsrebis moZraoba. 

bass ar gamoricxavs misi ZiriTadi normebidan gadaxve-
vis SesaZleblobas. igi dasaSvebia iSviaT SemTxvevebSi, rode-

sac finansuri angariSgebis samarTliani wardgenis miznebidan 

gamodinare, obieqturad dasturdeba bass-idan gadaxvevis au-
cilebloba. 

informaciis obieqturi wardgena yovelTvis SeiZleba 

miRweul iqnes bass-is yvela arsebiTi aspeqtis gaTvaliswi-
nebiT. amasTan, sawarmom aucileblad unda gaiTvaliswinos, 

rom: 

a) aucilebelia saaRricxvo politikis sworad SerCeva, 
b) informacia (maT Soris saaRricxvo politika) unda 

waradginos im moculobiT, romliTac SesaZlebeli iqneba in-

                                                 
1 mcire sawarmoTa buRaltruli aRricxvis gamartivebuli standarti, mss 

da bas, saq. baf-i. Tsu, 2005. 
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formaciis Sesabamisobis, saimedoobis, Sesadarisobisa da aR-

qmadobis uzrunvelyofa, 

g) rodesac buRaltruli aRricxvis saerTaSoriso 
standartebis moTxovnebi ar aris sakmarisi, unda uzrunvel-

yos damatebiTi axsna-ganmartebiTi informaciis miwodeba, ra-

Ta momxmarebelma aRiqvas calkeuli operaciisa Tu movlenis 
gavlena, sawarmos finansur mdgomareobasa da finansur Sede-

gebze. 

rogorc zemoT aRiniSna, sawarmo, romelic buRal-
trul aRricxvasa da finansur angariSgebas awarmoebs bu-

Raltruli aRricxvis saerTaSoriso standartebiT (bass), 

valdebulia SeimuSaos saaRricxvo politika da buRaltru-
li aRricxvis warmoebisa da finansuri angariSgebis Sedgenis 

dros ixelmZRvanelos saaRricxvo politikaSi aRwerili de-

bulebebiT. 
saaRricxvo politika gansakuTrebuli principebis, sa-

fuZvlebis, SeTanxmebebis, wesebisa da praqtikis erToblio-

baa, romelic gamoiyeneba sawarmoSi finansuri angariSgebis 
momzadebisa da wardgenis procesSi. 

saaRricxvo politikas sawarmo irCevs damoukideblad 

da masze pasuxismgebloba sawarmos xelmZRvanels ekisreba. 
saaRricxvo politikis ZiriTadi debulebebi aucileblad un-

da gamomdinareobdes bass-dan. `xelmZRvanelobam sawarmos sa-

aRricxvo politika ise unda SearCios da gamoiyenos, rom 
finansuri angariSgeba Seesabamebodes yvela Sesabamisi buRal-

truli aRricxvis saerTaSoriso standartebis moTxovnebs 

da bask-is interpretaciebs~ (bass 1. p. 20) 
saaRricxvo politikis miRebas garkveuli mizani da 

mniSvneloba aqvs, raTa yvela kategoriis informaciis mom-

xmarebels sawarmos qonebriv da finansur mdgomareobaze, sa-
warmos saqmianobis Sedegebze sruli da saimedo informacia 

miawodos Sefasebisa da gadawyvetilebis misaRebad. 

saaRricxvo politikis safuZvelia bass-is ZiriTadi 
daSvebebi _ daricxvis meTodi da funqcionirebadi sawarmo. 
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daricxvis meTodis Tanaxmad sameurneo operaciebis Se-

degebisa da sxva movlenebis aRiareba xdeba maTi moxdenisTa-

nave. amasTan, isini erTdroulad aisaxeba buRaltrul regis-
trebsa da amave periodis finansur angariSgebaSi. `sawarmos 

finansuri angariSgeba unda momzaddes daricxvis meTodis ga-

moyenebiT, garda fuladi saxsrebis moZraobis Sesaxeb in-
formaciisa~ (bass 1. p. 25). 

funqcionirebadi sawarmos daSvebasTan dakavSirebiT 

bass 1 (punqti 23) ganmartavs, rom `finansuri angariSgeba 
unda momzaddes sawarmos funqcionirebadobis principis gaT-

valiswinebiT, im SemTxvevis garda, roca sawarmos xelmZRva-

nelobas ganzraxuli aqvs sawarmos likvidacia, an saqmiano-
bis Sewyveta, an Tu mas ara aqvs realuri arCevani, ase rom 

ar moiqces~. saaRricxvo politikis SerCevisas sawarmos 

xelmZRvaneloba varaudobs, rom sawarmo uwyvetad ganag-
rZobs funqcionirebas prognozirebad momavalSi. funqcioni-

rebis unaris Sefasebisas, sawarmos xelmZRvaneloba iyenebs 

nebismier xelmisawvdom informacias sawarmos momavali saq-
mianobis Sesaxeb, romelic gulisxmobs balansis Sedgenis Ta-

riRidan sul mcire erT weliwads. 

saaRricxvo politikis SemuSavebisas aucileblad ga-
saTvaliswinebelia bass 1-is (punqti 20) moTxovna, rom 

`...sawarmos xelmZRvanelobam unda ganaviTaros iseTi saaR-

ricxvo politika, rom finansur angariSgebaSi wardgenili 
informacia: 

a) Seesabamebodes momxmarebelTa gadawyvetilebebis mi-

saRebad saWiro moTxovnilebebs, 
b) iyos saimedo im TvalsazrisiT, rom: 

 zustad asaxavdes sawarmos saqmianobis Sedegebsa da finan-
sur mdgomareobas, 
 gamoxatavdes sameurneo operaciebisa da movlenebis ekono-

mikur arss da ara uSualod maT samarTlebriv formas, 

 iyos neitraluri da miukerZoebeli, 
 iyos windaxeduli (gaazrebuli), da 

 iyos srulyofili yvela arsebiT aspeqtSi~. 
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saaRricxvo politikis damoukideblad SemuSavebis 

dros srulyofilad rom iqnes gaTvaliswinebuli zemoT aR-

niSnuli moTxovnebi, ZiriTad daSvebebTan erTad aucilebelia 
 finansuri angariSgebis xarisxobrivi maxasiaTeblebis _ aR-

qmadoba, Sesabamisoba, saimedooba da Sesadarisoba _ upirobo 

dacva (ix. Tavi 1.1. _ buRaltruli aRricxvis elementebi da 
ZiriTadi principebi). 

aRqmadoba gulisxmobs informaciis iseTi formiT miwo-

debas, romelic advilad gasagebi da gamosayenebeli iqneba 
momxmareblisaTvis. amasTan igulisxmeba, rom momxmarebels 

biznesisa da buRaltruli aRricxvis sferoSi miRebuli 

codnis donidan gamomdinare, gaaCnia finansuri informaciis 
aRqmis unari. 

Sesabamisoba uzrunvelyofs informaciis sargebliano-

bas. informacia sasargebloa, Tu Seesabameba informaciis 
momxmareblis interesebs da gavlenas axdens mis ekonomikur 

gadawyvetilebebze imiT, rom exmareba momxmarebels Seafasos 

sawarmos warsuli, mimdinare da momavali saqmianoba, daadas-
turos, an Seasworos adrindeli Sefasebebi. 

saimedooba informaciis mniSvnelovani xarisxobrivi ma-

xasiaTebelia. saimedo informacia unda akmayofilebdes Sem-
deg moTxovnebs: iyos neitraluri (ar unda asaxavdes iseT 

informacias, romelic winaswarganzraxul Sedegs ganapiro-

bebs); sruli (ar iyos gamotovebuli arsebiTi informacia); 
windaxedulad Sefasebuli (gamoricxavdes faruli rezerve-

bis Seqmnis, aqtivebis mogebisa da Semosavlebis ganzrax Sem-

cirebas an xarjebisa da valdebulebebis gadidebas); samar-
Tlianad wardgenili (kanonzomierad da samarTlianad asaxav-

des yvela sameurneo movlenas); Sinaarsis formaze aRmatebiT 

Sefasebuli (informacia sameurneo movlenis Sesaxeb aisaxos 
ara mxolod maTi samarTlebrivi formis, aramed Sinaarsisa 

da ekonomikuri realobis Sesabamisad). 

Sesadarisoba sawarmos ganviTarebis tendenciisa da 
sxva sawarmosTan mimarTebaSi upiratesobis dadgenis aucile-

beli pirobaa. finansuri angariSgeba informaciis momxmareb-
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lebs unda aZlevdes sawarmos sxvadasxva wilis saqmianobis 

Sedegebis Sedarebisa da finansuri mdgomareobis Sefasebis 

SesaZleblobas. 
sawarmos mier SerCeuli da miRebuli saaRricxvo po-

litika unda iyos gamocxadebuli. e.i. unda iyos xelmisaw-

vdomi informaciis momxmareblisaTvis, raTa igi gaecnos fi-
nansuri angariSgebis momzadebisaTvis gamoyenebul saaRric-

xvo politikas, maTSi Setanil cvlilebebs da am cvlilebe-

biT gamowveul Sedegebs. 
amrigad, `finansuri angariSgebis axsna-ganmartebiTi Se-

niSvnebi~ saaRricxvo politikis Sesaxeb unda Seicavdes: 

a) finansuri angariSgebis momzadebis procesSi gamoye-
nebuli Sefasebis sistemas; 

b) TiToeul specifikur saaRricxvo politikas, rome-

lic aucilebelia finansuri angariSgebis sworad gagebisaT-
vis~ (bass 1. p. 97). 

buRaltruli balansi warmoadgens finansur angariSge-

bas sawarmos finansuri mdgomareobis Sesaxeb garkveuli pe-
riodisaTvis. igi asaxavs srul struqturul da urTierTda-

kavSirebul monacemebs sawarmos aqtivebis, valdebulebebisa 

da sakuTari kapitalis Sesaxeb saangariSgebo periodis bo-
losaTvis (ufro vrclad ganxilulia 1.1., 1.2. paragrafebSi). 

aqtivi aris sawarmos gankargulebaSi arsebuli materi-

aluri, an aramaterialuri resursi, romelic warsulSi 
momxdari sameurneo movlenebis Sedegia da ris safuZvelzec 

sawarmo momavalSi moelis ekonomikuri sargeblis miRebas. 

aqtivebSi ganivTebuli momavali ekonomikuri sargebeli 
aris aqtivebis unari _ xeli Seuwyos, pirdapir an arapirda-

pir, fuladi saxsrebisa da maTi ekvivalentebis Semosavlas 

sawarmoSi. kerZod: 
 SeiZleba aqtivis gamoyeneba calke an sxva aqtivebTan er-

Tad, saqonlis warmoebisa da momsaxurebis gawevis proces-

Si,   
 SeiZleba aqtivis gacvla sxva aqtivze, 

 SeiZleba aqtivis gamoyeneba valdebulebebis dasafaravad, 
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 SeiZleba aqtivis ganawileba sawarmos mesakuTreTa Soris. 

valdebuleba sawarmos mimdinare periodis movaleobaa, 

romelic warmoiSva warsuli sameurneo movlenebis Sedegad 
da romlis Sesruleba gulisxmobs sawarmos ekonomikur sar-

gebelSi ganviTarebuli resursebis gasvlas sawarmodan. 

valdebuleba aris sawarmos movaleoba an pasuxismgeb-
loba, romlis Sesruleba garkveul normebs eqvemdebareba. 

valdebulebebi SeiZleba samarTlebrivad Sevides ZalaSi sa-

valdebulo wesiT Sesasrulebeli kontraqtis an sakanon-
mdeblo moTxovnis ZaliT. 

mimdinare valdebulebis dafarva, rogorc wesi, gulis-

xmobs sawarmos ekonomikuri resursebis gasvlas mevale mxa-
ris interesebis dakmayofilebis mizniT, kerZod: 

 fulis gadaxdiT, 

 sxva aqtivebis gadacemiT, 
 momsaxurebis gaweviT, 
 erTi valdebulebis meoreTi SecvliT, an 

 valdebulebis sakuTar kapitalad gadaqcevis gziT. 
sakuTari kapitali aris sawarmos aqtivebis is nawili, 

romelic rCeba yvela valdebulebis dafarvis Semdeg. igi Se-

iZleba daiyos qvejgufebad: saaqcio kapitali, gaunawilebeli 
mogeba, gaunawilebeli mogebidan Seqmnili rezervebi da re-

zervebi, romlebic uzrunvelyofen kapitalis SenarCunebas, 

aseTi klasifikacia SeiZleba sasargeblo iyos finansuri an-
gariSgebis momxmareblisaTvis ekonomikuri gadawyvetilebis 

misaRebad. 

amrigad, sawarmos finansuri mdgomareobis informaciis 
balansuri ganzogadeba, erTi mxriv, sawarmos ekonomikur re-

suresebs da, meore mxriv, maTi dafinansebis wyaroebs moi-

cavs. ekonomikuri resuresebi balansSi warmodgenilia aqti-
vebis saxiT. dafinansebis wyaroebi  ki, _ valdebulebebisa 

da sakuTari kapitalis saxiT. balansis TiToeuli elements 

gaaCnia Sesabamisi muxli, romelic aerTianebs SinaarsiTa da 
funqciebiT erTgvarovan resursebsa da wyaroebs. 
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balansSi muxlebis wardgenas safuZvlad udevs bass 1-

is normebi. kerZod, misi 66-e punqti ganmartavs, rom balan-

sSi aucilebelia aisaxos qvemoT CamoTvlili muxlebis Sesa-
bamisi Tanxebi: 

a) ZiriTadi saSualebebi, 

b) aramaterialuri aqtivebi, 
g) finansuri aqtivebi {d), v) da z) punqtSi mocemuli 

Tanxebis garda}, 

d) investiciebi, romelTa buRaltruli aRricxva xdeba 
kapital-meTodebiT, 

e) sasaqonlo-materialuri faseuloba, 

v) savaWro da sxva moTxovnebi, 
z) fuladi saxsrebi da maTi ekvivalentebi, 

T) savaWro da sxva valdebulebebi, 

i) sagadasaxado valdebulebebi da aqtivebi bass 12-is 
`mogebidan gadasaxadebi~ Sesabamisad, 

k) anaricxebi, 

l) grZelvadiani procentiani valdebulebebi, 
m) umciresobis wili;, 

n) gamoSvebuli saaqcio kapitali da rezervebi. 

finansuri informaciis momxmarebelTa interesebidan ga-
momdinare, praqtikaSi miRebulia aqtivebisa da valdebulebe-

bis dajgufeba vadis mixedviT. kerZod: grZelvadian da mok-

levadian aqtivebad da valdebulebebad. 
sawarmos balansSi (an axsna-ganamartebiT SeniSvnebSi)  

bass 1-is 74-e muxlis Sesabamisad unda aisaxos Semdegi in-

formacia: 
a) yvela tipis saaqcio kapitalisaTvis: 

I) nebadarTuli aqciebis raodenoba, 

II) gamoSvebuli da mTlianad anazRaurebuli aqciebis 
raodenoba, da gamoSvebuli, magram aunazRaurebeli aqciebis 

raodenoba, 

III) erTeuli aqciis nominaluri Rirebuleba, an is 
faqti, rom aqciebs ar gaaCnia nominaluri Rirebuleba, 
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IV) mimoqcevaSi myofi aqciebis raodenobis Sedareba 

wlis dasawyisisa da bolosaTvis, 

V) uflebebi, privilegiebi da SezRudvebi, romlebic 
exeba ama Tu im jgufs, dividendebis ganawilebasa da kapita-

lis dafarvasTan dakavSirebuli SezRudvebis CaTvliT, 

VI) sawarmos aqciebi, romlebic TviT sawarmos, Svilo-
bil sawarmos an mekavSire sawarmos sakuTrebaSia, 

VII) aqciebi, romlebic rezervirebulia gamomuSavebuli 

ofcionebisa da savaWro xelSekrulebebisaTvis, pirobebisa 
da Tanxebis CvenebiT, 

b) aqcionerTa kapitalSi TiToeuli rezervis Sinaarsi-

sa da daniSnulebis aRwera, 
g) dividendebis odenoba, romelic SeTavazebul an ga-

mocxadebul iqna balansis Sedgenis TariRis Semdeg, magram 

finansuri angariSgebis wardgenaze nebarTvis TariRamde, 
d) nebismieri kumulatiuri privilegiuri dividendebis 

Tanxa, romelic ar aris aRiarebuli. 

sawarmom, romelsac ara aqvs saaqcio kapitali (magali-
Tad, amxanagoba), unda waradginos zemoT mocemuli moTxov-

nebis ekvivalenturi informacia, sadac naCvenebi iqneba TiTo-

euli partnioris wili sawarmos kapitalSi, maTi uflebebi, 
privilegiebi da SezRudvebi. 

rogorc ukve aRiniSna, buRaltruli aRricxvis, ise ba-

lansis Sedgenis mizniT, erT-erTi mniSvnelovani sakiTxia Se-
faseba.1 finansuri angariSgebis Sedgenisas gamoiyeneba Sefase-

bis sxvadasxva meTodi, sxvadasxva xarisxiTa da kombinaciiT. 

Sefasebis es meTodebi, aqtivebTan da valdebulebebTan dakav-
SirebiT, Semdegi Sinaarsis matarebelia: 

 
 
 

 
 
 
 
 

 
 

                                                 
1 Sefasebis interpretaciebi aRebulia r. ZaZamias saxelmZRvanelodan. ix. 

`finansuri aRricxva da angariSgeba~. baf-i, Tb. 2000 w. gv. 429-434. 
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 aqtivebi valdebulebebi 

Sefasebis meTodi  

pirvandeli Ri-

rebuleba 

fuladi saxsrebis an 

maTi ekvivalentebis 

Tanxa, an is realuri 

Rirebuleba, romelic 

unda gadaxdiliyo aq-

tivebis SeZenis momen-

tSi. 

 

valdebulebebis sanac-

vlod miRebuli aqti-

vis Tanxa an zogjer 

(mag. mogebis gadasaxa-

di) is Tanxa, romlis 

gasvla mosalodnelia 

valdebulebis dasafa-

ravad. 

mimdinare Rire-

buleba 

fuladi saxsrebis an 

maTi ekvivalentebis 

Tanxa, romelic gadax-

dil unda iqnes moce-

mul momentSi misi an 

analogiuri aqtivis Se-

saZenad. 

mocemul momentSi val-

debulebis dasafaravad 

saWiro aradiskontire-

buli fuladi Tanxa. 

 

sarealizacio  

(dafarvis) Ri-

rebuleba 

fuladi saxsrebis an 

maTi ekvivalentebis 

Tanxa, romlis miRebac 

SesaZlebelia aqtivis 

mocemul periodSi ga-

yidvisas. 

sawarmos Cveulebrivi 

saqmianobis pirobebSi 

valdebulebebis dasa-

faravad gadasaxdeli 

aradiskontirebuli 

fuladi Tanxa. 

diskontirebuli 

Rirebuleba 

aqtivis arsebuli dis-

kontirebuli Rirebu-

lebis Tanxa, romelic 

Cveulebrivi saqmianobis 

pirobebSi momavalSi 

Semosasvleli wminda 

fuladi saxsrebis to-

lia. 

arsebuli diskontire-

buli Tanxa, romelic 

saWiroa am valdebule-

bis dasafaravad sawar-

mos Cveulebrivi saqmia-

nobis pirobebSi da 

romelic momavalSi am 

mizniT gasasvleli fu-

ladi saxsrebis tolia. 

 

Sefasebis konkretuli meTodis arCevisaTvis, aucilebe-

lia balansis Sesabamisi muxlisaTvis bass-iT dadgenili we-

sebis codna. Cveulebriv, sabalanso muxlisaTvis, standarte-
bi, ZiriTad midgomasTan erTad uSvebs, alternatiuli meTo-

debis gamoyenebas. sawarmo valdebulia SearCios Tavisi saba-
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lanso politika da Sesabamisobisa da Sesadarisobis uzrun-

velyofis TvalsazrisiT, ixelmZRvanelos mudmivobis princi-

piT. sawarmo aseve uflebamosilia cvlileba Seitanos bu-
Raltrul SefasebebSi. aseT SemTxvevebSi igi unda icavdes 

bass 8-is _ saangariSgebo periodis wminda mogeba an zarali, 

arsebiTi Secdomebi da cvlilebebi saaRricxvo politikaSi 
_ moTxovnebs, raTa informaciis momxmarebelma SeZlos fi-

nansuri angariSgebis gamoyeneba. 

qvemoT motanilia balansSi asaxvis mizniT zogierTi 
muxlis SefasebisaTvis bass-iT dadgenili wesebi. 

 

balansis 
muxli 

Sefaseba balansSi 
asaxvis mizniT 

safuZve-
li 

  ass-s 

(nomeri, 
punqti) 

grZelvadiani aqtivebi  

 pirvandeli Rirebulebebidan dag-
rovili cveTisa da dagrovili ga-

ufasurebis zaralis gamoklebis 
Sedegad miRebuli TanxiT, 

16(28) 
 

 
 

 

16(29) 
 

 
 

 
 

 
22(43) 

 
 

 
38(63) 

 

 

ZiriTadi  

saSualebebi 
an alternatiuli: 

gadafasebuli TanxiT, romelic ga-
dafasebis momentisaTvis arsebuli 

aqtivis realuri Rirebulebis to-
lia, dagrovili cveTisa da dagro-

vili gaufasurebis zaralis Tanxe-
bis gamoklebiT 

gudvili TviTRirebulebas gamoklebuli ne-

bismieri akumulirebuli amortiza-
cia da gaufasurebis zarali. 

aramaterialuri  
aqtivebi 

TviTRirebulebis TanxiT, romelic 
Semcirebulia nebismieri dagrovi-

li amortizaciisa da nebismieri 

dagrovili gaufasurebis zaralis 
odenobiT. 
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investicia Svi-
lobil sawar-

moebSi 

a) TviTRirebulebiT, 
b) kapital-meTodiT, an 

g) realuri RirebulebiT, ga-
yidvaze an sxva gasvlaze gaweuli 

garigebis danaxarjebis gamoqviTvis 
gareSe. 

 
27(29) 

 
 

39(69) 

investicia me-

kavSire sawar-
moebSi 

 
 

 
 

sxva grZelvadi-
ani investicie-

bi 

a) TviTRirebulebiT, 

b) kapital-meTodiT, 
g) realuri RirebulebiT, ga 

yidvaze an sxva gasvlaze gaweu-
li garigebis danaxarjebis gamoq-

viTvis gareSe. 
 

a) TviTRirebulebiT, 
b) gadafasebuli TanxiT, 

g) sabazro wilobrivi fasiani 
qaRaldebis dros, TviTRirebuleba-

sa da saportfelo safuZvelze 

dadgenil sabazro Rirebulebas So-
ris umciresi TanxiT. 

28(12) 

 
 

39(69) 
 

 
 

 
25(23) 

mimdinare aqtivebi  

sasaqonlo ma-
terialuri fa-

seuloba 
 

savaWro moTxo-

vnebi 
 

sxva moTxovnebi 
 

moklevadiani 

investicia 
 

 
 

investicia Svi-
lobil sawar-

moebSi 

TviTRirebulebasa da neto sarea-
lizacio Rirebulebas Soris umci-

resi TanxiT 
 

pirvendeli Rirebulebis naSTiT, 

saeWvo moTxovnebis gamoklebiT 
 

pirvandeli RirebulebiT 
 

a) sabazro RirebulebiT, 

b) sabazro Rirebulebasa da in-
vesticiis TviTRirebulebas Soris 

umciresi TanxiT. 
 

a) TviTRirebulebiT, 
b) wilobrivi meTodiT, 

g) realuri RirebulebiT. 

2(6) 
 

 
 

stuqt. 

safuZv. 
(89-90) 

 
 

25(19) 

27(30) 
39(69) 

 
 

28(14) 
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investicia me-
kavSire sawar-

moebSi 

a) TviTRirebulebiT, 
b) kapital-meTodiT, 

g) realuri RirebulebiT. 
 

 
39(69) 

grZelvadiani valdebulebebi  

sesxebi 

 
sapensio anari-

cxebi 

mimdinare RirebulebebiT. 

 
im danaxarjebis saukeTeso Sefase-

biT, romelic saWiroa mimdinare 
movaleobis Sesasruleblad balan-

sis Sedgenis TariRisaTvis (dasaS-
vebia diskontireba) 

37(36) 

moklevadiani valdebulebebi  

savaWro valde-

bulebebi 
 

moklevadiani 
sesxebi 

 
sagarantio ana-

ricxebi 

mimdinare RirebulebebiT. 

 
 

mimdinare RirebulebebiT. 
 

 
im danaxarjebis saukeTeso Sefase-

biT, romelic saWiroa mimdinare 
movaleobis Sesasruleblad balan-

sis Sedgenis TariRisaTvis. 

37(36) 

 

balansis warsadgenad momzadebisaTvis aucilebelia Sem-

degi procedurebis gavla: 
1. balansis Sedgenis TariRamde momxdari operaciebidan 

gamomdinare, buRaltrul angariSebze naSTebis dazusteba. 

2. sabalanso naSTebis buRaltruli Sefaseba balansSi 
asaxvis mizniT. 

3. sacdeli balansis Sedgena. 

4. angariSgebis daxurvisa da daskvniTi operaciebis 
muxlobrivi gatareba. 

5. sabalanso naSTebis agregireba da balansis muxlebis 

Camoyalibeba. 
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6. SeniSvnebis momzadeba agregirebuli muxlebis infor-

maciis gasaxsnelad. 

7. axsna-ganmartebiTi SeniSvnebis Camoyalibeba. 
buRaltruli balansi, garda imisa, rom aqtivebis, val-

debulebebisa da sakuTari kapitalis, wina saangariSgebo pe-

riodTan SedarebiT, cvlilebis Seswavlis saSualebas iZle-
va, igi imavdroulad sawarmos ekonomikuri saqmianobis ana-

lizis warmoebis erT-erT mniSvnelovan da aucilebel sain-

formacio wyarod gvevlineba. 
 

• korporaciis aqtivebi - resursebi 

 

buRaltruli balansis maxasiaTeblebi, rogorc zemoT 
aRiniSna, warmoadgenen korporaciis finansuri angariSgebebis 

Sedgenis safuZvlebs.  
korporaciis valdebulebebi (liabilities) ganixileba, ro-

gorc aqtivebis SesaZeni, sxva iuridiuli da fizikuri pire-

bisagan droebiT nasesxebi wyaroebi.  
aqtivebi (assets) - aris misi resursebi, romlebmac moma-

valSi sawarmos sargebeli unda moutanos. korporaciis aq-

tivebi mis sakuTrebas unda warmoadgendes da adre SeZenili 
unda iyos (SeZenis stadiaSi ar unda imyofebodes).  

sakuTari kapitali (stockholders equity) ganixileba ro-
gorc aqtivebis naSTi, misgan yvela valdebulebebis jamis 

gamoqviTvis Semdeg. zogjer sakuTar kapitals sufTa (anu 

valebisagan ganTavisuflebuli) aqtivebs uwodeben. sakuTari 
kapitali sawarmos mflobelis investiciebisagan da sameur-

neo saqmianobis Sedegad miRebuli da sawarmosaTvis datove-

buli (reinvestirebuli) mogebis sididisagan Sedgeba.  
Semosavlebi (income) TavisTavad korporaciis aqtivebis 

nazards warmoadgens, romlebic ZiriTadad warmoebisa da sa-

warmos ZiriTadi saqmianobis CarCoebSi saqonlis da momsaxu-
rebis miwodebiT aris gapirobebuli. kompaniam SeiZleba Semo-

savlebi aseve sainvesticio saqmianobidanac, rogorc aqtive-

bis flobisa da gayidvis Sedegi miiRos.  



 76 

danaxarjebi, xarjebi, gasavali (expenses) TavisTavad  
aqtivebis Semcirebas, an valdebulebebis (pasivebis) gadide-

bas, an korporaciis saqmianobis CarCoebSi warmoebis, saqon-
lisa da momsaxurebis miwodebis Sedegad erTisa da meoris 

Sexamebas warmoadgens.  

korporaciis dagrovili Semosavlebi (retained earnings) 
drois ganmavlobaSi _ aris mocemuli periodisaTvis mis Se-

mosavlebsa da am Semosavlebis miRebis gamomwvevi xarjebs 

Soris sxvaoba.  
zemoT moyvanili gansazRvreba buRaltruli balansisa 

(balance sheet) da Semosavlebis Sesaxeb angariSgebis momzade-

bisaTvis sakvanZos warmoadgens.  
zogadad, buRaltruli balansi ori nawilisagan _ aq-

tivisagan da pasivisagan Sedgeba. aqtivi sawarmos ekonomikur 

resursebze miuTiTebs, romlebmac sameurneo saqmianobis Se-
degad mogeba unda moitanos. balansis pasivi aRniSnul eko-

nomikur resursebze sakuTrebis uflebas asaxavs da igi sa-

kuTari kapitalisa da valdebulebebisagan Sedgeba, romlebic 
korporacias kreditorebis winaSe gaaCnia. balansi SeiZleba 

ori niSniT _ aqtivebis likvidurobis gadidebis, an Semcire-

bis xarisxis mixedviT aigos.   
dasavleTis qveynebSi balansis muxlebis dajgufebis 

ufro metad gavrcelebul formas Semdegi saxe warmoadgens 

ixileT buRaltruli balansi cx. 3.1. 
xazi unda gaesvas im garemoebas, rom balansis ZiriTadi 

muxlebis ganTavsebis formati did rols ar asrulebs, uf-

ro mniSvnelovans TiToeuli muxlis Sinaarsis swori inter-
pretacia da balansis muxlebis raodenobrivi mniSvnelobebis 

safuZvelze swori daskvnebis gakeTebis SesaZlebloba warmo-

adgens. buRaltruli balansi informaciis ZiriTad wyaros 
warmoadgens, romelic korporaciis saqmianobis kompleqsu-

rad daxasiaTebis SesaZleblobas iZleva. amrigad, balansis 

analizi likvidurobis, Semosavlianobis, agreTve calkeuli 
operaciebis gaxorcielebisas riskis xarisxis mdgomareobis 

gansazRvris saSualebas warmoadgens. balansidan mopovebuli 
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informaciis safuZvelze sakuTari da moziduli saxsrebis 

wyaroebis, gansazRvruli TariRisaTvis maTi ganTavsebis 

struqturis gamovlena aris SesaZlebeli. 
 

buRaltruli balansi  

(BALANCE SHEET)                                        
 cxrili 3.1. 

aqtivebi (ASSETS) valdebulebebi (LIABILITIES) 
a) mimdinare aqtivebi (Current 
assets)   
1. fuladi saxsrebi da ekviva-

lentebi  

2. sabazro fasiani qaRaldebi  

3. misaRebi angariSebi _ moT-

xovnebi uimedo davalianebis 

koreqtirebiT  

4. misaRebi Tamasuqebi  

5. sasaqonlo-materialuri fa-

seulobebi:  

_ saqoneli, nedleuli da  

  masalebi  

_ daumTavrebeli warmoeba  

_ mza produqcia  

6. avansirebuli (winaswar gawe-

uli) xarjebi da sxva mimdinare  

aqtivebi. 

a) mimdinare valdebulebebi 

(Current Liabilities)  
1. moklevadiani valdebulebebi: 

(Short-term debts)  
_ gadasaxdeli Tamasuqebi  

_ miRebuli avansebi  

_ angariSsworeba momwode- 

  blebTan da personalTan  

_ mogebis gadasaxadi  

_ sxva moklevadiani  

  valdebulebebi  

 

2. daricxuli dagrovebuli 

asanaz-Raurebeli xarjebi  

  (Accrued expenses)  

mimdinare aqtivebis jami (Total 
current assets) (1+2+3+4+5+6) 

mimdinare valdebulebebis jami 
(1+2) (Total Current Liabilities) 

b) fiqsirebuli aqtivebi:  

(Fixed Assets)  
1. miwa  

2. Senobebi da nagebobebi  

3. sameurneo inventari  

4. (dagrovebuli amortizacia)  

5. saofise aRWurviloba 

b) grZelvadiani valdebulebebi  

  (Long-term Liabilities)  
1. gasanaRdebeli obligaciebi  

2. konvertirebadi vali (gasa-

naRdebeli Tamasuqebi)  

3. grZelvadiani sabanko sesxebi 

4. sxva grZelvadiani valdebu-

lebebi  

g. gadavadebuli mogebis gadasa-

xadi (Deferred income tax) 
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fiqsirebuli aqtivebi jami 

(1+2+3-4+5)  
Total Net fixed assets (1+5) 

mTliani valdebulebebis jami 

(a+b+g)  
Total Liabilites (A+B+C) 

g) grZelvadiani finansuri in-

vesticiebi (Long term financial 
investments)  
1. investiciebi Svilobil kom-

paniebSi  

2. moTxovnebi korporaciis 

personalisa da xelmZRvanele-

bis mimarT  

3. sxva grZelvadiani investici-

ebi  

d) gudvili da asxva arama- 

   terialuri investiciebi   

  (Goodwill and other 
Intangibnle investments) 

d) saaqcio kapitali  

   (Stockholders Equity)  
1. aqciebi:  

 _ privilegirebuli aqciebi  

 _ Cveulebrivi aqciebi  

2. saemisio kapitali  

3. savaluto sakurso sxvaobebi  

4. gaunawilebeli mogeba  

5. (gamosyiduli sakuTari  

  aqciebi)  

grZelvadiani investiciebis ja-

mi (b+g+d)  
Total Long-term investments 
(B+C+D) 

saaqcio kapitalis jami  

(1+2+3+4-5)  

(Total stockholders equity)  

mTliani aqtivebis jami 

(a+b+g+d)  

(Total assets) 

mTliani valdebulebebisa da ka-

pitalis jami (a+b+g+d)  

(Total liabilities and stockholders 
equity)   
 

kompaniis xelSi arsebul fasian qaRaldebs asaxavs, 

romlebic advilad mimoiqceva bazarze. radganac droebiT Ta-
visufali fuladi saxsrebi SeiZleba swrafadve iqnan gamoT-

xovili, amitom aseTi fasiani qaRaldebi bazarze advilad 

realizebadi da fasebis cvlilebisadmi minimalurad damoki-
debuli unda iyos. aseTi saxis fasiani qaRaldebis SeZena 

ara grZelvadiani investiciebisaTvis, aramed maTi Semdgomi 

gayidvisaTvis xorcieldeba. isini balansSi SeiZleba rogorc 
nominaluri RirebulebiT, aseve sabazro, an Sesyidvis fasi-

Tac iqnes asaxuli (original cost) - da inflaciis gamovlenis 

sferoSi kompaniis amocanebzea damokidebuli. rogorc wesi, 
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sabazro fasiani qaRaldebi Tavisi nominaluri RirebulebiT 

aisaxeba (Nominal value of marketable securities), xolo maTi sa-

birJo fasi frCxilebSi mieTiTeba (Marketable securities, at 
cost).  

moklevadiani finansuri investiciebis ufro metad gav-

rcelebuli  variantebis ricxvs saxelmwifo da municipalu-
ri savalo valdebulebebi miekuTvneba (agency securities, 
municipal bond and deposit reciept), romlebic maTi emitentebis 

mier ara umetesi erTi wliT gamoiSveba, igi bankis mier aq-
ceptirebul Tamasuqs, anu misi gadaxda bankis mier aris ga-

rantirebuli da isini depozituri serTifikatebis saxiT 
aris cnobili (Negotiable certificates of deposit with U.S. banks, 
CD'S) - igi aseve droebiTi sabanko anabaris Sesaxeb mowmobas 
warmoadgens, romlebzec procentebic dairicxeba. garda ami-
sa, sabazro fasian qaRaldebs fiuCersuli, forvarduli da 

ofcionuri kontraqtebi miekuTvneba, romlebic TavisTavad 

meoradi finansuri instrumentebis specialur saxeobas war-
moadgenen da isini pirveladi finansuri instrumentebis (sa-

warmos an saxelmwifo fasiani qaRaldebis) gayidvazea da-

fuZnebuli. korporacia sabazro fasiani qaRaldebis SeZenas 
droebiT Tavisufali fuladi saxsrebis ufro metad racio-

nalurad gamoyenebis mizniT axorcielebs. Semdgom mis mizans 

aRniSnuli fasiani qaRaldebis sargeblianad gayidva, an maTi 
dafarvis momentis lodini warmoadgens, raTa davalianebis 

ZiriTadi nawili da procentuli sargebeli iyos miRebuli  

3. angariSebi misaRebi (Accounts receivable) moicavs da-
valianebas gadatvirTul produqciaze da gaweul momsaxure-

baze (Trade receivables). aRniSnul muxlze aisaxeba Tanxebi, 

romlebic damkveTis mier jer anazRaurebuli ar aris da sa-
qoneli gadasaxadis miRebamde aris gagzavnili. myidvelebi-

saTvis saqonlis gadasaxdelad, rogorc wesi, garkveuli 

dro aris dadgenili. debitoruli davalianeba iuridiul da 
fizikuri pirebis sawarmosadmi davalianebis amsaxvelia.  

~debitoruli davalianebis~ muxlSi SeiZleba ~uimedod 

davalianebaze Sesworebis~ qvemuxlic warmoiSvas (Less: 
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allowance for bad debt). aRniSnuli qvemuxli debitoruli da-

valianebis im nawils asaxavs, romlis gadaxda mevalis mier 

SeuZlebeli gaxda misi gadaxdisuunarobis gamo. aRniSnuli 
Tanxa SemdgomSi qveyanaSi dadgenili wesebis Tanaxmad ~dana-

xarjebze Camoiwereba~.  

debitoruli davalianebis Tanxas asaxavs, rogorc wesi, 
ori faqtori:  

• korporaciis saqmianobis aqtiurobis dones _ ramde-
nad metia gayidvebis moculoba, Cveulebrivad imdenad metia 

debitoruli davalianebis moculoba,  

• korporaciis damokidebulebas Tavisi klientebisadmi 

_ klientebis SenarCunebisa da axlebis mozidvis mizniT ram-

denad met ganvadebas gaaxorcielebs igi maTTvis, imdenad me-
ti iqneba debitoruli davalianebis moculoba.  

aRniSnul sakiTxSi rigi faqtorebis garkveva aris sa-

Wiro: gaanalizirebulia Tu ara brunvebi da angariSebis dab-
runeba debitorebis mixedviT? mniSvnelovania angariSebis 

koncentracia _ Tu ramdenad danawilebulia debitoruli 

davalianeba? xom ar aris araproporciulad didi koncen-
tracia davalianebis erT an or debitorze? aris Tu ara 

debitorebs Soris Svilobili, an cudi finansuri mdgomare-

obis mqone firmebi? debitoruli davalianeba gaanalizebu-
lia Tu ara damoukidebeli auditoris mier?  

4. Tamasuqebi misaRebi _ (Notes receivable) Tavisi arsiT  
debitoruli davalianebis nairsaxeobas warmoadgens, magram 
igi gadaxdis ganvadebis gaxorcielebis formiT gansxvavdeba 

da romelsac Tamasuqis forma aqvs. Tamasuqis ufro metad 

mniSvnelovan maxasiaTeblebs wrmoadgens: 1) moqmedebis vada, 
2) sesxis Tanxa da 3) saprocento ganakveTi. Tamasuqis vada 

dgindeba uSualod Tamasuqis gamowerisas dReebSi an TveebSi, 

anu Tamasuqis dafarvis (sesxis Tanxis gadaxdis) TariRi mie-
TiTeba, da maSin Tamasuqis vada gamoweris TariRisa da da-

farvis TariRis Sedarebis gziT gaiangariSeba. sesxiT Tanxis 

sidide Tamasuqis gamoweraSi monawile mxareTa urTierT Se-
Tanxmebis safuZvelze dgindeba da Tamasuqis wina mxareze Ca-



 81 

iwereba. sesxis Tanxis sidide saqonlis moculobis an momsa-

xurebis im moculobiT ganisazRvreba, romelic Tamasuqis ga-

dacemaze xorcieldeba. procentebi Tamasuqze _ aris sesxis 
safasuri an kreditis miwodebaze sazRauri. procentebis ga-

angariSeba Semdegi saxis martivi formuliT xorcieldeba:  
 

procenti = sesxis moculoba x saprocento ganakveTze x  
x Tamasuqis vadaze. 

 

amasTan, gaTvaliswinebuli unda iqnes, rom procentuli 

ganakveTi Cveulebrivad wliurze gaangariSebiT dgindeba, xo-

lo Tamasuqis vada dReebSi an TveebSi mieTiTeba. amitom Se-
sabamisi gadaangariSebis gaxorcieleba aris saWiro. magali-

Tad, Tamasuqi 6 TviT iyo gacemuli, sesxis moculoba 10000 
dolars, xolo wliuri saprocento ganakveTi _ 10% Sead-

gens. am SemTxvevaSi procentuli gadasaxadis Tanxa Seadgens: 

10 000x0,1 x (6/12)=500 dolars. amrigad, Tamasuqis dafarvis 
TariRisaTvis gadasaxdeli Tanxa (10000+500)=10500 dola-

ris toli iqneba. sawarmo aRniSnul or komponents aRric-

xavs: sesxis ZiriTadi Tanxa uSualod fulad angariSs daema-
teba; procentuli Tanxa ki _ Semosavlebis Sesaxeb angariS-

gebaSi unda iqnes asaxuli, rogorc sawarmos damatebiTi Se-

mosavali (raTa gadasaxadiT dabegvra swored iqnes ganxor-
cielebuli), xolo Semdeg ki igi fulad angariSs daemateba.  

arsebobs aseve e.w. diskonturi Tamasuqebi. diskonturi 

Tamasuqis gamowerisas procentebi ar mieTiTeba, aramed mxo-
lod im Tanxis moculoba mieTiTeba, romelic Tamasuqis mim-

Rebze iqneba gamowerili. Sesabamisad, saqonlis an momsaxure-

bis Rirebuleba (anu Tanxa, romelsac Tamasuqis gamomweri 
piri miiRebs) im Tanxaze naklebi iqneba, romelic Tamasuqis 

mimRebze iqneba gacemuli.  

dasavleTis qveynebSi Tamasuqis aRricxvis, anu diskon-
tirebis praqtika farTod aris gavrcelebuli. aRniSnuli 

praqtikis Tanaxmad, banks SeuZlia Tamasuqi jer kidev misi 

dafarvis vadis dadgomamde gamoisyidos, rom TviTon gaxdes 
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Tamasuqis mimRebi. amasTan banki Tamasuqs SeRavaTiT (diskon-

tiT) iZens, xolo Tamasuqis dafarvis momentisaTvis mTlian 

(srul) Tanxas Rebulobs. magaliTad, Tamasuqi bankis mier 
15%-iani ganakveTiT aris dafiqsirebuli, rodesac misi vadis 

dasrulebamde 30 dRea darCenili. diskontis Tanxa Tamasuq-

ze toli iqneba: 10500x0,15 x(30/365)=129 dolars. aqedan ga-
momdinare sawarmo (10500-129)=10371 dolars miiRebs  

5. sasaqonlo-materialuri faseulobebi (Inventories) sa-
warmos erT-erT metad mniSvnelovan aqtivs da misi amonage-
bis erT-erT wyaros warmoadgens. sasaqonlo-materialuri 

faseulobebis qveS sawarmos iseTi saxis aqtivebi gaigeba, 

romlebic erTi wlis ganmavlobaSi iqneba gayiduli, an sa-
warmos produqciis damzadebisa  da realizaciis mizniT iq-

neba gamoyenebuli. savaWro firmebisaTvis sasaqonlo-materia-

luri faseulobebi _ aris sasaqonlo maragebi, samewarmeo 
sawarmoebSi sasaqonlo-materialuri faseulobebi Cveulebri-

vad Semdegi jgufebisagan Sedgeba: 

• nedleulisa da masalebis (Raw materials and 
consumables),  

• daumTavrebeli (sawyisi) moculoba sawarmoebSi 

(Work in progress),  
• mza produqciis (Finished goods),  
• mza produqciisa, romelic realizacias elodeba 

(Finished goods awaiting delivery) da a.S.  
sasaqonlo-materialuri faseulobebis Rirebulebis uf-

ro metad gavrcelebul meTods _ TviTRirebulebiT (cost) an 
sabazro RirebulebiT (market) gansazRvra warmoadgens, imaze 
damokidebulebiT, Tu romeli sididea ufro naklebi. Tu sa-
qoneli TviTRirebulebiT aris Sefasebuli, maSin balansSi 

miTiTebuli sasaqonlo-materialuri faseulobebi Semcire-

buls warmoadgenen. TviTRirebuleba, amavdroulad, SeiZleba 
mza produqciis sasawyobo (Senaxvis) danaxarjebs da misi sa-

momavlod realizaciasTan dakavSirebul danaxarjebs ar asa-

xavdes. amave dros, mza produqciis ara Tavisdroulad rea-
lizaciis SemTxvevaSi, igi SeiZleba ara marto sabazro Ri-
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rebulebaze naklebi, aramed mis TviTRirebulebaze naklebi 

fasebiTac iqnes realizebuli.   

SemdgomSi sasaqonlo-materialuri faseulobebi mTlia-
nobaSi iqneba ganxiluli, xolo specifikacia ki _ saWiroe-

bis mixedviT iqneba gakeTebuli.   

sasaqonlo-materialuri faseulobebis daxasiaTebisas 
Semdeg sami sakvanZo sakiTxebi unda iqnes ganxiluli:  

• maragebis aRricxvis problema,  

• maragebis Sefasebis problema, 

• maragebis angariSgebaSi asaxvis problema.  

saerTo SemTxvevaSi mza produqciis TviTRirebulebis 
cnebaSi CairTveba Sromis pirdapiri danaxarjebi, masalebis 

pirdapiri danaxarjebi da sawarmoo zednadebi xarjebi. saer-

To da administraciuli xarjebi, saqonlis gayidvasTan da-
kavSirebuli danaxarjebi, realizebuli produqciis TviTRi-

rebulebaSi ki ar CairTveba, aramed calke strofis  saxiT 

Caiwereba. sasaqonlo-materialuri faseulobebis aRricxvis 
ori SesaZlo xerxi arsebobs:  

• maragebis mudmivad aRricxvis sistema, rodesac yvela 

SeZena pirdapir sasaqonlo-materialuri faseulobebis anga-
riSze Caiwereba, xolo maTi gayidva ki _ mza produqciis 

TviTRirebulebaSi CairTveba,  

• maragebis periodulad aRricxvis sistema, romlis 

drosac balansis sasaqonlo-materialuri faseulobebis mux-
li garkveuli periodis (Tvis) ganmavlobaSi ucvleli rCeba, 

xolo yvela SeZena ki _ ~SeZenis~ calke angariSze aisaxeba; 
saboloo maragebis sidide fizikuri ~inventarizaciis~ gziT 

ganisazRvreba, xolo realizebuli produqciis TviTRirebu-

leba ki _ periodis bolosaTvis Semdegi formuliT gaianga-
riSeba:  

real. produqciis 

TviTRirebuleba = sawyisi maragebi + Sesyidvebi _ saboloo maragebi. 

 

principulad orive sistemas mza produqciis TviTRire-
bulebis erTi da igive Sedegi gaaCnia. amave dros praqtikaSi 
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Sedegebi SeiZleba urTierTTanxvedric ar iyos sxvadasxva 

mizezebis gamo, magaliTad maragebis gafuWebis an ukmariso-

bis SemTxvevebSi.  
6. avansirebuli xarjebi (Prepaid expenses) da sxva mim-

dinare aqtivebi (other current assets) _ iseTi aqtivebia, rom-
lebic gaxarjul saxsrebs asaxaven, romlisagan sargebeli 
balansis Sedgenis TariRidan erTi wlis ganmavlobaSi iqneba 

miRebuli. aRniSnul xarjebs miekuTvneba avansad gadaxdili 

momsaxureba, erTi wliT winaswar gadaxdili ijara sadaz-
Rvevo polisebi da a.S. winaswar gadaxdili xarjebi, ro-

gorc TviTRirebulebis komponenti, Sesabamisi periodis xar-

jebSi Camoiwereba. magaliTad, sawarmos SesaZlebloba gauC-
nda 36000 dolaris odenobis Senobis ijaris gadasaxadi er-

Ti wliT adre gadaixados. amasTan, yovel Tves 3000 dola-

ri gayiduli saqonlis TviTRirebulebaSi unda CairTos, xo-
lo balansis aRniSnuli muxlis sidide ki _ TiToeuli Tve 

3000 dolariT Semcirdeba. aRniSnuli ~mimdinare aqtivebi~ 

ganyofilebaSi bolo muxls warmoadgens. 
korporaciis fiqsirebuli aqtivebi (Fixed Assets) _ aR-

niSnul ganyofilebas korporaciis buRaltrul balansSi 

ufro xSirad ~sakuTrebas~ (Property), fabrikas (Plant) da 
mowyobilobas (Equipment)~ uwodeben. korporaciis fiqsire-
buli kapitali moicavs: miwas (Plant), Senobas da nagebobas 
(Buildings and improvent), manqana da mowyobilobebs (Machinery 
and equpment), sameurneo inventars (Furniture) saavtomobilo 

da satvirTo transports (Automobiles and trucks), saofise 
mowyobilobas (Office equipment) da a.S.  

Tavisi arsiT, yvela ZiriTadi saSualebebi TavisTavad 

sawarmos grZelvadian investiciebs warmoadgenen faseulobeb-

Si, romlebic maT momavalSi mogebas moutans. ganvixiloT ma-
Ti TiToeuli Semadgeneli cal-calke.  

materialuri aqtivebis daxasiaTebisaTvis mxedvelobaSi 

Semdegi sami niSan-Tviseba miiReba:  
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• SeZenis mizani _ romelic kompaniis funqcionirebis norma-

lur procesSi da ara Semdgomi gayidvisaTvis gamoyenebas 

iTvaliswinebs,  

• gamoyenebis vadis xangrZlivoba _ romelic erT welze met 
periods Seadgens maTi Rirebulebis (cveTis gaangariSebiT) 

aRniSnuli periodis ganmavlobaSi ganawilebiT,  

• materialuri (fizikuri) formis arseboba aramaterialuri 

aqtivebisagan gansxvavebiT.  
korporaciis ZiriTadi materialuri aqtivebis sabaziso 

Semadgenels miwa, Senoba da nagebobebi, manqanebi da mowyobi-

loba warmoadgenen. yvela saxsrebze, garda miwisa, dairicxe-
ba cveTa (amortizacia), romelic inglisur enaSi 

~depreciation~-is terminiT aris cnobili. zogierT SemTxveva-

Si korporacias SeiZleba bunebrivi resursebic miekuTvnebo-
des, romlebic sawarmos normaluri muSaobis procesSi gamo-

iyeneba. materialuri aqtivebis aRniSnuli saxeoba aseve cve-

Tis daricxvas eqvemdebareba, romelic ~depletion~-is termi-
niT aris cnobili. unda aRiniSnos, rom termini ~amortiza-

cia~, romelic Cvens praqtikaSi nebismieri cveTis saxeobi-

saTvis gamoiyeneba, dasavleTis aRricxvaSi igi mxolod ara-
materialuri aqtivebis cveTis aRsaniSnavad gamoiyeneba.  

fiqsirebuli aqtivebis SeZena naRdis gadaxdis meSveo-

biT (an garkveuli droiT kreditoruli davalianebis war-
moqmniT) xorcieldeba. gayidvisas uku fuladi nakadi warmo-

iSoba. nebismier SemTxvevaSi  ZiriTadi saSualebebis Rirebu-
lebis Semcireba da gadideba fuladi saxsrebis toli sidi-

diT cvlilebisaken an grZelvadiani kreditoruli davalia-

nebis Sesabamisi gadidebisaken mivyavarT.  
fiqsirebuli aqtivebi ZiriTadad SeiZineba sawarmos 

saqmianobis mxardaWeris mizniT. amitom maTi Rirebuleba Tan-

daTanobiT amortizaciis saxiT realizebuli produqciis 
TviTRirebulebaSi CairTveba. korporaciebis umetesoba Ziri-

Tadi saSualebebis muxlSi maT sawyis Rirebulebas asaxaven 

dagrovebuli amortizaciis gamoklebiT. aRniSnuli ZiriTadi 
saSualebebis Sefasebis yvelaze metad gavrcelebul meTods 
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warmoadgens _ sawyisi Rirebuleba minus dagrovebuli (aku-

mulirebuli) amortizacia (depreciation less). amitom balan-

sis mixedviT ZiriTadi saSualebebis sidide misi aRniSnuli 
momentisaTvis sabazro RirebulebiT, an momavalSi aRdgeniTi 

RirebulebiT asaxvis mizniT ar gamoiyeneba. ZiriTadi sawar-

moo saSualebebisa da mowyobilobebis Secvlaze gaweuli da-
naxarjebi SeiZleba am miznebisaTvis dagegmil danaxarjebze 

mniSvnelovnad meti iyos.   

sasaqonlo-materialuri faseulobebis angariSgebaSi 
asaxvis problema imaSi mdgomareobs, rom sasaqonlo-materia-

luri faseulobebis naSTebis Rirebuleba rogor unda iqnes 

Cawerili balansSi. SesaZlo alternativebis saxiT sabazro 
da ~istoriuli~ Rirebulebebi ganixileba. saqme imaSi mdgo-

mareobs, rom sxvadasxva mizezebiT sasaqonlo produqciis ma-

ragebis sabazro Rirebuleba maTi TviTRirebulebis qvemoTac 
ki SeiZleba daiwios. aRniSnul SemTxvevaSi potencialuri 

zarali warmoiSoba, romelic mocemul periodSi maragebis, 

maTi sabazro fasiT Camoweris gziT unda iqnes asaxuli. 
maragebis TviTRirebulebasa da maTi sabazro fass So-

ris sxvaoba erT-erTi meTodiT SeiZleba Camoiweros: pirda-

piriT da iribiT. pirvel SemTxvevaSi maragebis sabazro Ri-
rebuleba ubralod balansSi Caenacvleba maT da sxvaoba pir-

dapir Camoiwereba mza produqciis Rirebulebaze. meore Sem-

TxvevaSi ~fasdakleba maragebis sabazro Rirebulebis Semci-
rebis Sedegad~ specialuri angariSi iqmneba, romelic balan-

sSi ~sasaqonlo-materialuri maragebis~ muxlisadmi damate-

biTis saxiT gamoiyeneba, xolo mogebis Sesaxeb angariSgebaSi 
~zarali maragebis sabazro Rirebulebis Semcirebis Sedegad~ 

damatebiTi angariSi warmoiSoba. pirdapiri meTodis gamoyene-

ba aSS-Si normalur praqtikas warmoadgens, iribi meTodi ki 
Cveulebrivad zaralis sakmaod mniSvnelovani sididisas gamo-

iyeneba.   

fuladi nakadebi, romlebic ZiriTadi saSualebebis 
amortizaciasTan aris dakavSirebuli, warmoebis danaxarjeb-

Si daricxvis mimarTulebiT miedineba, saidanac ~realizebu-
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li produqciis TviTRirebulebis~ angariSze Camoiwereba, 

xolo mas, ki, Tavis mxriv, ~mogeba da zaralis~ angariSisa-

ken nakadis mimarTuleba gaaCnia. gausaRebeli produqcia ~mza 
produqcia sawyobSi~ angariSze rCeba, da aRniSnul angariSze 

naSTi Semdgom saangariSgebo periodSi gadaitaneba. rodesac 

aRniSnuli produqcia gaiyideba, misi  Rirebuleba  ~reali-
zebuli  produqciis TviTRirebulebis~ angariSze gadaitane-

ba. ZiriTadi saSualebebis realurad anazRaurebis procesi 

bankSi korporaciis angariSze naRdi fulis miRebasTan aris 
dakavSirebuli.  

grZelvadiani finansuri investiciebi (Long term 
financial investments) _ aqtivebis specifikur saxeobas war-
moadgens, romlebic sawarmosaTvis ZiriTad sawarmoo saqmia-

nobasTan daumTxvevadi mogebis miRebis SesaZleblobas iZleva. 

aRniSnuli saxeobis aqtivebi moicavs:  

• investiciebi fasian qaRaldebSi, romlebic sakuTre-

bis (privilegirebuli da Cveulebrivi aqciebi) da sxva kom-

paniebis savalo valdebulebebisa (obligaciebi, grZelvadiani 

Tamasuqebi, Casadebebi) da arasabazro qaRaldebis (Nonmar-
ketable securities) instrumentebad daiyofa,  

• investiciebi materialur arabrunvad saSualebebSi, 

romlebic sameurneo saqmianobaSi ar gamoiyeneba da maT gada-
yidvis daniSnuleba aqvT,  

• investiciebi Svilobil kompaniebSi, filialebSi 

(Investments in subsidiaries), erTobliv sawarmoebSi, Tu ki ma-
Ti angariSgeba kompaniis da misi satelitebis konsolidire-

bul (gaerTianebul) angariSgebaSi ar Sedis,   

• investiciebi, romlebic specialur fondebSia gadata-

nili, magaliTad, fuladi saxsrebi, romlebic momavalSi ob-
ligaciis dafarvis, aqciebis paketis SeZenis da a.S. mizniT, 

sesxebi filialebisaTvis (Loans to subsidiaries), asociaciebSi 
monawileobisaTvis (Interests in associates),  sesxebi asociacie-
bisaTvis (Loans to associates) da sxva investiciebisaTvis  

(Other  investments)  miznobrivi gamoyenebisaTvis aris dakon-
servirebuli,  
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• grZelvadiani kreditebi mmarTvelobis wevrebisaTvis 

da mosamsaxureebisaTvis (Long loans to members of the board and 
employees).  

 

aramaterialuri aqtivebi _ d) gudvili da sxva 

aramaterialuri investiciebi (Goodwill and other Intangible 
investments) _ am saxis aqtivebs materialuri gamoxatuleba 
ar gaaCniaT da kompaniisaTvis gansazRvrul faseulobas war-

moadgenen.  

ganvixiloT balansSi aramaterialuri aqtivebis sxva-
dasxva saxeobebis asaxvis ZiriTadi Tavisebureba:  

1) patentebi (patents) _ patenti aris eqskluziuri 

ufleba, romelic saxelmwifo organos mier gansazRvruli 
produqciis warmoebaze anu specifikuri procesis an teqno-

logiebis gamoyenebaze gaicema. Tu ki patenti gamomgonebli-

sagan an mflobelisagan SeiZineba, maSin SeZenis fasi aRniSnu-
li saxeobis aramaterialuri aqtivebis sawyis RirebulebaSi, 

uflebebis iuridiul gaformebaze danaxarjebTan erTad, Se-

dis. patentis sawyisi Rirebulebis amortizireba xorciel-
deba im periodis ganmavlobaSi, romelic SeZenis kontraqtSi 

aris miTiTebuli, an patentis faqtiuri sargebliani gamoye-

nebis periodSi _ imaze damokidebulebiT, romelia ufro 
mokle, sargeblianad gamoyenebis vada xSirad ufro moklea, 

teqnologiis moralurad moZvelebis Sedegad da igi paten-

tSia gaTvaliswinebuli.   
2) saavtoro uflebebi (copyright) - aris eqskluziuri 

ufleba, romelic mTavrobis mier teqstis mflobelze (av-

torze) gaicema, romlebic samecniero_ saswavlo-meTodur 
da literaturul nawarmoebs, agreTve kompiuterul progra-

mebs moicaven. saavtoro uflebebi ZalaSia Semqmnelis sicoc-

xlis ganmavlobaSi plius garkveuli dro (aSS-Si 50 weli), 
romelic gansakuTrebul uflebas aZlevs mis mflobels (an 

mis STamomavlebs) kopirebaze, publikaciaze, an obieqtis ga-
yidvaze da igi saavtoro uflebebiT aris daculi. saavtoro 

uflebebi balansSi maTi SeZenis RirebulebiT aisaxeba. saav-
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toro uflebis amortizaciis vada sawarmos mier damouki-

deblad dgindeba da, rogorc wesi, im periodze naklebia, 

romlis ganmavlobaSi saavtoro uflebebs maTi mflobelebi-
saTvis sargebeli moaqvT. radganac aseTi periodis dadgena 

metad rTulia, sawarmoebis saavtoro uflebebi SesaZlo 

mokle drois ganmavlobaSi Camowerisaken miiswrafian.   
3) savaWro markebi (merchandise mark) da savaWro niS-

nebi _ aris daregistrirebuli simboloebi, niSnebi, sityvebi 

da gamoTqmebi, romelic mis mflobelebs gansazRvruli pro-
duqtis an momsaxurebis gamoyofaze, an identificirebaze 

gansakuTrebuli uflebamosileba gaaCniaT. savaWro marka, an 

savaWro niSani sawarmos mier SeiZleba saxelmwifo dawese-
bulebaSi iqnes daregistrirebuli, romelic garkveuli peri-

odis ganmavlobaSi mis iuridiul dacvas uzrunvelyofs. aR-

niSnuli vada SeiZleba gaxangrZlivebuli iqnes da aqedan ga-
momdinare, sawarmos SeiZleba savaWro marka praqtikulad ga-

nusazRvreli vadiT hqondes. savaWro marka sawarmos mier 

SeiZleba garkveuli periodiT misi mflobelisagan iqnes Se-
Zenili. kompaniis balansSi sawyisi Rirebulebis saxiT SeZe-

nili fasi da sxva saWiro xarjebi aisaxeba, agreTve damou-

kidebeli damuSavebis SemTxvevaSi is danaxarjebi, romlebic 
savaWro markis dacvasTan aris dakavSirebuli _ anu iuridi-

uli gaformebisaTvis saWiro danaxarjebi. ukanaskneli dana-

xarji, rogorc wesi umniSvnelovaness warmoadgens da igi 
aRniSnuli aramaterialuri aqtivis namdvil Rirebulebas ar 

asaxavs. savaWro markis, an savaWro niSnis Camoweris periodi 

misi sargeblianad gamoyenebis vadiT ganisazRvreba da igi Se-
Zenis kontraqtSi aris dafiqsirebuli.  

4) saqmianobisaTvis saWiro licenziebi (licenses), pri-
vilegiebi da teqnologiebi _ TavisTavad gansazRvrul uf-
lebas warmoadgenen, romelic erT kompanias meorisagan aqvs 

SeZenili Tavisi saqmianobis momgebianobis amaRlebisaTvis. 

aseTi saxis aramaterialuri aqtivebis damaxasiaTebel saxeo-
bas franCaizingi warmoadgens, romelic gansazRvruli safa-

suris safuZvelze mflobelis (franCaizeris) mier sxva pir-
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ze (franCaizze) gadaicema. franCaizs kontraqtis safuZvelze 

gansazRvruli produqtebis gayidvaze an momsaxurebis gaweva-

ze, savaWro markebis an savaWro niSnebis gamoyenebaze, gan-
sazRvruli saqmianobis gaxorcielebaze ufleba gaaCnia, ro-

gorc wesi, SezRudul teritoriul regionSi, sadac igi 

franCaizeris saxels iyenebs. sxva sityvebiT, franCaizerma 
originaluri teqnologia, an produqti daamuSava, daicva 

isini patentiT, saavtoro uflebiT an savaWro niSniT, xolo 

Semdgom ki _ aRniSnuli ideis an produqtis gamoyenebaze 
uflebas sxva sawarmoze yidis. am ukanasknels, sawyisi gada-

saxadis garda, yovelwliurad aseTi uflebis gamoyenebaze 

gansazRvruli odenobis fuli Seaqvs. 
privilegiis kidev erT saxeobas _ licenzia warmoad-

gens, romelic samTavrobo an municipaluri organos mier ga-

icema da sawarmos garkveuli safasuris safuZvelze sazoga-
doebrivi faseulobebis droebiT flobaze (miwis, satelefo-

no an eleqtro xazebis, saqalaqo satransporto marSrute-

bis da a.S.) ufleba gaaCnia.  
5) danaxarjebi gamokvlevebze da damuSavebebze _ Sesa-

bamisi periodis xarjebze gadaitaneba an misi kapitalizacia 

xdeba, anu isini kvalificirdeba rogorc aramaterialuri aq-
tivebi, da romlebic SemdgomSi sasargeblod gamoyenebis pe-

riodis ganmavlobaSi amortizirdeba. Cveulebrivad sawarmoo 

TviTon adgens im zRvars, romlis qvemoT danaxarjebi  mim-
dinare xarjebis saxiT samecniero-kvleviT da konstruqciul 

damuSavebis danaxarjebSi aisaxeba.   

6) gadidebuli xarjebi (deferred charges), rogorc we-
si, jerjerobiT ar gaweuli xarjebis danaxarjebs moicavs 

da romlisagan efeqti momavalSi iqneba miRebuli, an xarjebi 

momavalSi unda iqnes ganawilebuli. gadadebuli xarjebis 
saxiT SeiZleba gamoiyos: araamortizirebuli fasdakleba ob-

ligaciebze, xarjebi warmoebis ganviTarebaze, organizaciuli 

xarjebi  sawarmos adgilmdebareobis cvlilebasTan dakavSi-
rebiT, xarjebi, romlebic sawarmos dafuZnebisas unda iqnes 

gaweuli da sxva. Tavisi arsiT yvela arameterialuri aqti-
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vebi ganvadebul xarjebs warmoadgenen da balansis specia-

lur muxlad misi gamoyofa imiT aris gapirobebuli, rom 

danarCen muxlebSi gauTvaliswinebeli aramaterialuri aqti-
vebis muxlebi unda iqnes mikuTvnebuli. xarjebi unda ganvas-

xvavoT avansirebuli (winaswar gadaxdili) xarjebisagan 

(Prepaid expenses) - iseTebisagan, rogorebicaa: sadazRvevo ga-
daxdebi, gamouyenebeli maragebi da a.S., romlebic mTlianad 

avansis saxiT faqtiur fulad xarjebs warmoadgenen, magram 

srulad gaxorcielebuli ar aris, amitom mxolod nawili 
SeiZleba sawarmoo saqmianobaze iqnes gadatanili.  

7) gudvili (Goodwill) - farTo gagebiT upiratesobas 
niSnavs, romelTac kompania ukve arsebuli sawarmos SeZeni-
sas Rebulobs. aRniSnuli upiratesoba SeiZleba dakavSirebu-

li iyos mudmivi klienturis arsebobasTan, momgebian geogra-

fiul mdgomareobasTan, menejerebis kvalificirebul gundTan 
da a.S. gudvili SeZenis momentSi warmoiSoba da igi mxolod 

myidvelis balansSi aisaxeba, rogorc sxvaoba SeZenis fassa 

(sawarmos Rirebuleba mTlianobaSi) da misi calkeuli aqti-
vebis Tanxas Soris valdebulebebis gamoklebiT. gudvilis 

sididis gaangariSeba TavisTavad cnobil problemas warmoad-

gens, vinaidan calkeuli aqtivebis Rirebulebis saxiT, ro-
gorc wesi, maTi sabazro (da ara sabalanso) Rirebuleba ga-

moiyeneba. es ukanaskneli specialuri auditoruli Sefasebis 

gaxorcielebis Sedegad, aseve damoukidebeli saeqsporto Se-
fasebis, an sxva raime xerxis meSveobiT SeiZleba iqnas miRe-

buli. magaliTad, samomavlo Semosavlis analizis gziT, ro-

melic aRniSnuli aqtiviT SeiZleba iqnes miRebuli. gudvili 
Cveulebrivad sworxazovani meTodis meSveobiT amortizirde-

ba im vadaSi, romelic dadgenil direqtiul vadas (aSS-Si _ 

40 weli) ar aRemateba.  
rogorc zemoaRniSnulidan Cans, aramaterialuri aqti-

vebis CamonaTvali sakmaod didia. garda amisa, aramaterialur 

aqtivebs xSirad zogierTi saxis problemamdec mivyavarT. 
aramaterialuri aqtivebis aRricxvisas, iseve rogorc mate-

rialuri aqtivebis SemTxvevaSic, ZiriTad problemur sakiT-
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xad sawyisi Rirebulebis gansazRvra, sasargeblod gamoyene-

bis vada da amortizaciis daricxvis xerxi warmoadgens.  

aramaterialuri aqtivebis sawyisi Rirebuleba Cveuleb-
rivad maTi SeZenis Rirebulebis tolia, romelsac iuridi-

ul gaformebaze danaxarjebi da sxva xarjebi daemateba. aris 

SemTxvevebi, rodesac aramaterialuri aqtivebi axali aqcie-
bis gamoSvebis sanacvlod SeiZineba. am SemTxvevaSi maTi 

Rirebuleba gamoSvebuli aqciis paketis sabazro RirebulebiT 

fasdeba. ~oodwill~ xSirad aramaterialuri aqtivebis mniS-
vnelovan muxls warmoadgens. radganac balansis aRniSnuli 

muxli TviT korporaciaSi garedan mravaljeradi SeZenebis 

xarjze formirdeba, amitom misi dafiqsireba mxolod TviT 
korporaciis SeZenisas aris SesaZlebeli. korporaciis SeZe-

nisas, mTlianad masze gadaxdili Tanxa maTi sabazro Rirebu-

lebis mixedviT yvela identificirebul aqtivebze nawildeba. 
aramaterialuri aqtivebis amortizireba xorcieldeba maTi 

sargeblianad gamoyenebis vadis ganmavlobaSi Rirebulebis na-

wilis danaxarjebze periodulad gadatanis gziT. materia-
luri aqtivebis cveTisaTvis miRebuli terminisagan gansxva-

vebiT (depreciation), aramaterialuri aqtivebis cveTa amor-

tization-is terminis meSveobiT aRiniSneba. aramaterialuri 
aqtivebis amortizacia Cveulebrivad sworxazovani meTodiT 

iwarmoeba, anu sargeblianad gamoyenebis mTliani vadis gan-

mavlobaSi toli wiliT xorcieldeba. aramaterialuri aqti-
vebis sargeblianad gamoyenebis vada TviT sawarmos mier da-

moukideblad dgindeba, magram, amerikuli standartebis Ta-

naxmad igi 40 wels ar unda aRematebodes. sxva qveynebSi ze-
da zRvari SeiZleba mniSvnelovnad dabalic ki iyos. magali-

Tad, evropuli direqtivebi gudvilis maqsimalurad 5 weli-

wadSi Camoweras iTvaliswinebs.   
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• korporaciis valdebulebebi da sakuTari kapi-

tali – dafinansebis wyaroebi 

 

mimdinare  valdebulebebis mokle daxasiaTeba  
 

mimdinare valdebulebebi (Current Liabilities) _ buRal-
truli balansis aRniSnuli ganayofis muxlebi moicaven 

korporaciis yvela valdebulebebs, romlebic momavali wlis 

ganmavlobaSi unda iqnes dafaruli. korporaciis moklevadia-
ni valdebulebebi SeiZleba or qvedanayofad daiyos: mokle-

vadiani valdebulebebi (Short-term debts) da dagrovebuli 

xarjebi (Accrued expenses).  
pirveli ganyofileba. moklevadiani valdebulebebi 

(Short-term debts)  
1. Tamasuqebi gadasaxdelad (Notes payable) _ amave anga-

riSze aisaxeba ori tipis Tamasuqebis gadaxda:  

• gadasaxdeli savaWro Tamasuqebi  

• moklevadiani sasesxo Tamasuqebi, anu gadasaxdeli 

arasavaWro Tamasuqebi.  
gadasaxdeli savaWro Tamasuqebi saqonelisa da momsaxu-

rebis SeZenisas warmoiSoba, rodesac gamyidvelis winaSe 

valdebuleba ubralo Tamasuqis saxiT formdeba. ubralo Ta-
masuqi TavisTavad brunviT sabuTs warmoadgens, romelic fu-

lis gansazRvruli Tanxis dasaxelebul pirze, an misi brZa-

nebiT, an warmomdgenze gadaxdis valdebulebas iTvaliswi-
nebs. aseTi valdebulebis sidide Cveulebrivad Tamasuqis no-

minaluri TanxiT ganisazRvreba da mis wina mxareze Caiwere-

ba. procentebi, Tu isini gamoyofilia, igi TavisTavad dava-
lianebis damoukidebel saxeobas warmoadgens.   

moklevadiani sasesxo Tamasuqebi valdebulebas warmo-

adgens, romelic sawarmos bankisagan, an sxva sakredito or-
ganizaciisagan fulis sesxebisas warmoiSoba. Tamasuqebi SeiZ-

leba uzrunvelyofili (giraoTi) da arauzrunvelyofili, 

procentiani da diskonturi iyos.  
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2. winaswari gadaxda klientebisagan (Prepayment from 

customers) _ davalianebis aRniSnuli saxeoba klientebisagan 

korporaciis mier gadatvirTuli saqonlis, Sesrulebuli 
samuSaoebisa da gaweuli momsaxurebis safasuris winaswari 

gadaxdis Sedegad warmoiSoba.  

3. angariSsworeba momwodeblebTan da personalTan 
(Accounts payable to suppliers and employees) korporaciis 
kreditoruli davalianebis jams warmoadgens miRebul saqo-

nelze, Sesrulebul samuSaoze da momsaxurebaze, saqonlis 
Rirebulebis gadaxdamde miRebis mizeziT. kreditoruli da-

valianeba iyofa: normirebadad, romelic angariSsworebis Ta-

viseburebebis gamo  warmoiSoba,  da aranormirebadad, rome-
lic myidvelebis mier saangariSsworebo sabuTebis gadaxdis 

vadebis darRvevis Sedegad warmoiqmneba. ukanasknel  SemTxve-

vaSi myidveli, momwodeblisagan sasaqonlo-materialuri fa-
seulobis miRebiT da safasuris vadaSi gadauxdelobis Sem-

TxvevaSi, Tavis brunvaSi iseT saxsrebs iyenebs, romelic mas 

ar ekuTvnis.  
4. gadasaxdeli mogebis gadasaxadi (Income taxes 

payable) aisaxeba korporaciuli gadasaxadi mogebaze 

(corporation tax). aRniSnul muxlSi asaxuli gadasaxdeli mo-
gebis gadasaxadi ~dagrovili xarjebis~ muxlSi asaxuli ga-

dasaxadis msgavsia, magram maTi gansakuTrebuli mniSvnelobi-

dan gamomdinare, aRricxvaSi isini calkea asaxuli.  
5. danarCeni moklevadiani davalianeba (Other short-term 

debts) _ aRniSnul angariSze aisaxeba davalianeba Svilobil 

sawarmoebze (debts to subsidiaries), socialur uzrunvelyofaze 
gadasaxadi da gadaxdebi (Other Accounts payable, including tax 
and social security payments). danarCen davalianebas grZelvadia-

ni valis mimdinare nawili (Long debts for the current year) mie-
kuTvneba, romelic sawarmos balansSi aisaxeba, Tu man obli-

gaciebis emitireba gaaxorciela, an grZelvadiani sabanko 

krediti gaaCnia. valis is nawili, romelic balansis Sedge-
nis momentidan wlis ganmavlobaSi unda iqnes dafaruli, 

moklevadian valdebulebebSi asaxaven.  
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meore ganyofileba. dagrovebuli xarjebi (Accrued 
expenses) _ aRniSnul angariSze aisaxeba xarjebi, romlebic 

mocemul periodSi gaweuli (daricxuli), magram aRniSnuli 
periodis dasrulebamde gadaxdili ar aris. Cveulebrivad 

aRniSnuli muxli aerTianebs daricxul, magram jer gadaux-

del Sromis anazRaurebas (Accruals for Wages and salaries), sa-
dazRvevo Senatanebs; rezervebs Svebulebis, bonusebis, sapen-

sio da sxva valdebulebebis gadaxdasTan dakavSirebiT 

(Provisions for pensions and similar obligations), daricxvebs gada-
saxadebis gadasaxdelad (Accruals for taxes) da sxva rezervebs 
(Other provisions). aRniSnuli muxlis gamoyofa gadaxdebis ka-

lendaruli TariRebisa da aRricxvis ciklis zRvrebis Seu-
Tavsebadobis Sedegs warmoadgens. magaliTad, Sromis anazRa-

ureba SeiZleba TiToeuli Tvis 5-ricxvisaTvis iqnes gadax-

dili. amave dros sawarmos balansi pirveli ricxvisaTvis 
dgeba. aRniSnuli danaxarjebi realizebuli produqciis 

TviTRirebulebaSia Setanili da Semosavlebis Sesaxeb gasu-

li Tvis monacemebis angariSgebaSia Sesuli. imasTan dakavSi-
rebiT, rom am ukanaskneli Tvis Sromis anazRaurebis faqti-

uri gadaxda jer ar ganxorcielebula, amitom igi davalia-

nebaSi aisaxeba.  
daricxuli valdebulebebis specifikur saxeobebs pro-

centebisa da dividendebis gadaxdasTan dakavSirebuli dava-

lianeba (Dividends for the current year) warmoadgens. Cveuleb-
rivad yvela procentebi (Tamasuqebze, sabanko sesxebze, 

grZelvadian sabanko kreditebze, obligaciebze) saxelwode-

biT ~daricxuli procentebis~ erT muxlSi ikribeba.  
dividendebi aqcionerebze SeiZleba fulis saxiT, (iSvi-

aT SemTxvevaSi saqonliT) an aqciebiT iqnes gadaxdili. divi-

dendebi fulis saxiT _ aris Tanxa, romelic kompaniam Tavis 
aqcionerebs direqtorTa sabWos gadawyvetilebis Sesabamisad 

unda gadauxados. amrigad, dividendebis gamocxadebis momen-

tidan aqcionerebi gamocxadebuli dividendebis moculobiT 
sawarmos kreditorebi xdebian. dividendebi gamocxadebis mo-

mentidan erTi wlis ganmavlobaSi gadaxdili unda iqnas, da 
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amitom aRniSnuli davalianeba moklevadianad iTvleba. divi-

dendebi aqciebis saxiT  rogorc davalianeba ar mieTiTeba, 

aramed ~sakuTari kapitalis~ muxlSi aisaxeba, radganac igi 
gaunawilebeli mogebis nawilis ~Cveulebrivi aqciebis~, an 

~saaqcio kapitalis~ muxlSi gadatanas iTvaliswinebs da aq-

tivebis gamoyenebas ar saWiroebs.  
 

korporaciis grZelvadiani valdebulebebi  

 
b) grZelvadiani valdebulebebi (Long - term liabilities) 

_ kompaniis yvela danarCeni saxeobis valdebulebebs moicavs, 

romlebmac moklevadian valdebulebebSi ver poves asaxva.   
1. gadasaxdeli obligaciebi da savalo valdebulebebi 

(Bond and debentures payable) _ savalo valdebulebebs war-

moadgenen, romlebsac msesxebeli kreditors gadascems. gada-
saxdeli obligaciebi (Bonds) yvelaze ufro gavrcelebul 

savalo finansur instruments warmoadgens, romelsac kompa-

niebi fuladi saxsrebis mozidvisaTvis iyeneben.  obligacia 
_ aris fasiani qaRaldi, romelic mis mflobels uflebas 

aZlevs gansazRvruli drois Semdeg miiRos Tanxa, romelic 

obligaciaSia miTiTebuli, aseve, rogorc wesi, miiRos pro-
centebi periodulobis safuZvelze. Cveulebrivad obligacie-

bi 10-dan 30 wlamde dafarvis vadiT gamoiSveba. maT fiqsire-

buli dafarvis vada da saprocento ganakveTi gaaCniaT (Fixed 
- interest securities), romelic dafarvis vadis dadgomamde unda 

iqnas gadaxdili. obligaciebi SeiZleba iyos garantirebuli 

da garantiis gareSe. garantirebuli obligaciebi (Mortgage 
bond) korporaciis fiqsirebuli kapitaliT aris uzrunvel-

yofili, xolo garantiis gareSe ki _ mxolod valis dabru-

nebis SesaZleblobiT.   
grZelvadian Tamasuqebs gadaxdasTan mimarTebaSi gamoS-

vebis igive pirobebi gaaCniaT, rogoric moklevadianebs. Tavi-

si arsiT isini aseve grZelvadiani obligaciebis analogiu-
ria, magram obligaciisagan gansxvavebiT isini bazarze ar mi-

moiqceva. Tamasuqi, rogorc grZelvadiani sesxebis instrumen-
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ti, Cveulebrivad mcire sawarmoebis mier gamoiyeneba, maSin, 

rodesac obligaciebi ufro msxvili korporaciebis mier ga-

moiSveba.  
2. konvertirebadi vali (Convertible debt)  
fasiani qaRaldebi, rogorc wesi obligaciebi (Bonds) an 

savalo valdebulebebi (Debentures) fizikuri aqtivebiT aris 
uzrunvelyofili, romelic dadgenil dRes, an gansazRvruli 

periodis ganmavlobaSi fiqsirebuli fasebiT SeiZleba kor-

poraciis Cveulebrivi, an privilegirebuli aqciebSi iqnas 
konvertirebuli.  

konvertirebadi obligacia (Convertible bond) SeiZleba 

dadgenili fasebiT korporaciis Cveulebrivi aqciebis dadge-
nil raodenobaze iqnas gacvlili. obligaciebis aqciebze ga-

dacvlis SesaZlebloba maTi mflobelebisaTvis konvertire-

bad obligaciebze naklebi procentis gadaxdis SesaZleblo-
bas iZleva.   

3. kreditebi bankebisagan (Loans from bank)  
Tu korporacias bankis winaSe grZelvadiani davalianeba 

warmoeqmneba, igi aRniSnul angariSze aisaxeba. aRniSnul 

(grZelvadian) angariSze erT welze meti dafarvis vadiani 

sabanko sesxebi aRiricxeba. sakredito kontraqtSi mieTiTeba 
davalianebis jami, saprocento ganakveTi, dafarvis vada da 

kreditis uzrunvelyofis girao. fiqsirebuli aqtivebis 

wrebrunvis safuZvelze dakrediteba ufro xangrZlivi vadis 
sesxebiT aris warmodgenili. vadiani sesxebi mowyobilobebis 

SeZenaze SeiZleba 20 da meti wliT gaices. valis momsaxu-

rebis sqemebi SeiZleba sxvadasxva saxis iyos, magram yvelaze 
ufro Semdegi ori sqemaa gavrcelebuli:  

• krediti davalianebis ZiriTadi nawilis toli por-

ciebiT ifareba procentebis davalianebis jamze Sesabamisi 
periodis ganmavlobaSi daricxviT,  

• krediti toli wiliT ifareba, romelTagan TiToeu-

li davalianebis Tanxisa da procentebis nawilobriv gadax-

das iTvaliswinebs.  
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rogorc pirvel, aseve meore SemTxvevebSi procentuli 

gadasaxadebi mTlian danaxarjebSi (TviTRirebulebaSi) Cair-

Tveba, maSin rodesac kreditis ZiriTadi nawili mogebaze ga-
dasaxadis gadaxdis Semdeg sawarmos fuladi saxsrebis naS-

Tidan gadaixdeba. magaliTad, 20-wliani sesxi 24_ Tviur ga-

daxdas saWiroebs. Tviuri gadaxdebi erTnairi (toli) ar 
aris. pirveli mxolod procentebisagan Sedgeba, Semdgomebi 

kreditis dabrunebas moicavs.  

4. sxva grZelvadiani valdebulebebi (Other long-term 
debts) aq aisaxeba davalianeba, Tu misi dabrunebis vada erT 

welze metia. angariSgebaSi isini SeiZleba jamuri mniSvnelo-

biT, an calkeuli strofebiT aisaxos. davalianeba Svilobil 
sawarmoebze (Debts to subsidiaries), partniorebze (Debts to 
associates) da sxva kreditorebze (Other Accounts payable).  

g) mogebaze ganvadebuli gadasaxadi (Deferred income 
tax) daCqarebuli amortizaciis gamoyenebis Sedegs warmoad-

gens, rodesac sawarmoo, gayiduli saqonelis TviTRirebule-

bis gadidebiT, amortizaciis daCqarebuli cveTis sqemiT da-
ricxviT, mogebaze gadasaxadis sidideze axorcielebs ekono-

mias. ekonomias aqvs adgili materialuri saSualebebis obi-

eqtis eqsploataciis dasawyisidan mxolod pirvel wlebSi. 
drois ganmavlobaSi mogebaze ganvadebuli gadasaxadis sidide 

mcirdeba da obieqtis eqsploataciis dasrulebis momentSi 

ZiriTadi saSualebebi nolis toli xdeba.  
 

korporaciis sakuTari kapitalis Semadgenloba  

 
d) saaqcio kapitali (Stockholders Equity)  
1. aqciebi (Capital stock)  
sawarmos wesdebis registraciisas aucileblad unda 

iqnas miTiTebuli aqciebis raodenoba, romelic nebadarTu-

lia: aRniSnulma kompaniam gamouSvas (emisia), romelic miTi-

Tebulia,  rogorc ~gamoSvebisaTvis nebadarTuli aqciebis 
raodenoba~. wesdebaSi  mieTiTeba erTi aqciis nominalis si-

dide, is Tanxa, romelic aqciis serTifikatis wina mxareze 
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iqneba dabeWdili. yvela gamoSvebuli aqciis nominaluri Ri-

rebuleba TavisTavad kompaniis gacxadebul kapitals warmo-

adgens. zogierT SemTxvevaSi aqciebi nominalis gareSe gamo-
iSveba (anu erTi aqciis Rirebuleba mis serTifikatze ar mi-

eTiTeba), xolo erTi aqciis fasi korporaciis direqtoris 

mier mtkicdeba.  
aqciebis saxeebia: Cveulebrivi da privilegirebuli. 

Cveulebrivi aqciebi (Common stock) _ mis mflobelebs kor-

poraciis  marTvis umaRles organoSi _ aqcionerebis saerTo 
krebaze xmis micemis uflebas aniWebs, aseve dividendebis mi-

Rebis upiratesobas, romlebic miRebuli mogebis sidideze 

damokidebulebaSi dairicxeba. dividendebi TavisTavad sawar-
mos mogebis nawils warmoadgenen, romlebic yovelkvartalu-

rad, naxevari wlis ganmavlobaSi, an weliwadSi erTxel Se-

iZleba iqnes gadaxdili.  
privilegirebuli aqciebi (Preferred stock) aqciis mflo-

belebs, rogorc wesi, xmis micemis uflebas ar aniWebs, mag-

ram maT Cveulebriv aqciebTan SedarebiT gansazRvruli upi-
ratesobebic gaaCniaT. pirvel rigSi, es aris dividendebis 

miRebis upiratesoba. privilegirebuli aqciebis mflobelebi 

winaswar gansazRvruli dividendebis Tanxebs Cveulebrivi aq-
ciebis mflobelebze ufro adre Rebuloben. meore mxriv, 

privilegirebuli dividendebi fiqsirebuli sididis saxiT, an 

nominalidan fiqsirebuli procentis saxiT dgindeba. mesame, 
privilegirebuli aqciebis aqcionerebs korporaciis likvida-

ciis SemTxvevaSi Cadebuli kapitalis miRebis prioriteti 

gaaCniaT. privilegirebuli aqciebi SeiZleba arakumulaciuri 
da kumulaciuri iyos. aqciis araakumulaciuroba niSnavs 

imas, rom Tu mimdinare wels aRniSnul aqciebze dividendebi 

daricxuli ar iyo, maSin wlis dasrulebis Semdeg aseTi aq-
ciis mflobeli dividendis miRebaze kargavs uflebas. kumu-

laciuri aqciebis mflobeli aseT uflebas ar kargavs. aR-

niSnuli niSnavs, rom yvela gamoucxadebeli dividendebi 
wlidan wlamde grovdeba da dagrovebuli dividendebis 

mTliani Tanxa gadaxdili unda iqnas manam, rogorc ki Cveu-
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lebriv aqciebze gamocxaddeba da gadaixdeba dividendebi. 

privilegirebuli aqciebis kidev erT upiratesobas Cveuleb-

riv aqciebTan SedarebiT, kompaniis aqtivebze misi likvidaci-
is SemTxvevaSi, ufro maRali prioritets warmoadgens. pri-

vilegirebuli aqciebi konvertirebadi SeiZleba iyos, rac 

winaswar dadgenili Tanafardobis Sesabamisad erTi privile-
girebuli aqciis Cveulebrivi aqciis gansazRvrul raodeno-

baze gacvlis SesaZleblobas niSnavs.  

2. Warbi (saemisio) kapitali (Capital surplus)  
Warbi kapitali TavisTavad aqciis sabazro kurssa da 

investoris mier gadaxdili nominalur Rirebulebas Soris  

sxvaobas warmoadgens.  
3. savaluto (sakurso sxvaoba) gasworeba (Foreign 

currency translation adjustment) _ aRniSnul muxlSi uaryo-

fiTi an dadebiTi sakurso sxvaoba aisaxeba, romelic konso-
lidirebuli sabuRaltro balansis Sedgenisas erovnul va-

lutaSi miiReba. Tu amerikul korporacias ucxoeTSi sakuT-

reba gaaCnia, maSin saerTo balansis Sedgenisas filialebis 
calkeuli balansebi aSS-is dolarebSi gadafasdeba.  

4. dagrovebuli mogeba (Retained earnings) _ aRniSnul 

angariSze wina wlebis mogeba (Brought forward from previous 
years) da mimdinare wlis mogeba (Current financial year) aisaxe-
ba. igi TavisTavad korporaciis sabalanso muxlebs asaxavs, 

sadac Semosavlebsa da xarjebs Soris dadebiTi sxvaoba 
grovdeba. maTi saerTo Tanxidan Cveulebrivi da privilegi-

rebuli aqciebis dividendebis Tanxebi gamoiqviTeba. sufTa 

mogebis naSTi wlis dasawyisSi  miRebul  gaunawilebel  
mogebas  daemateba (reinvestirdeba sawarmoSi) da, aseTi sa-

xiT, periodis bolosaTvis gaunawilebeli mogebis sidide mi-

iReba.  
aRniSnuli gaangariSeba specialuri mokle angariSgebis 

Sinaarss warmoadgens, romelsac gaunawilebeli mogebis Sesa-

xeb angariSgebas uwodeben.  
kompania Cveulebrivad dividendebs fulis, an sakuTari 

aqciebis saxiT ixdis. dividendebis gadaxdasTan dakavSirebu-
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li valdebulebebi kompaniaSi maTi gamocxadebis momentSi 

warmoiSoba. dividendebis sakuTar aqciebis saxiT gadaxda 

faqtiurad sakuTari kapitalis gadanawilebas niSnavs, rome-
lic gaunawilebeli mogebis dagrovebuli nawilis dabande-

bul kapitalSi gadayvanis gziT, anu mogebis kapitalizaciiT 

xorcieldeba. aRniSnuli, mogebis ganawileba aqcionerebs So-
ris ukve ar SeiZleba. magram aseTi gadaxdebi aqcionerebi-

saTvis momgebians warmoadgens, ramdenadac safondo bazarze 

aRniSnuli aqciebis SesaZlo gayidvebis Sedegad isini gadasa-
xadiT daubegrav Semosavals Rebuloben.  

5. aqciebi, gamosyiduli brunvidan (Treasury Stock) _ 
korporaciis sakuTari aqciebi, romlebic Ria bazarze SeiZi-
neba, (aSS-Si Cveulebriv movlenas warmoadgens sxva qveynebis 

umetesobidan gansxvavebiT, sadac aRniSnulis ganxorcieleba 

nebadarTuli ar aris). aseTi aqciebi SeiZleba mimoqcevidan 
iqnes amoRebuli da Sesanaxad iqnan Cadebuli da kvlav brun-

vaSi gamoSvebuli. im SemTxvevaSi, rodesac aqciebi Sesanaxad 

aris Cadebuli, maTze xmis micemis ufleba ar vrceldeba da 
arc dividendebi gadaixdeba.  

 
 

3.2. mogebisa da zaralis angariSgeba 

 

mogebisa da zaralis angariSgeba finansuri angariSgebis 

meore mTavari komponentia. igi moicavs Semdeg informacias: 
1. amonagebi, 

2. mimdinare saoperacio Sedegebi, 

3. finansuri xarjebi, 
4. sagadasaxdo xarjebi, 

5. mogeba an zarali Cveulebrivi saqmianobidan, 
6. gansakuTrebuli muxlebi, 

7. saangariSgebo periodis wminda mogeba an zarali. 

sawarmos finansuri Sedegi mogebisa da zaralis anga-
riSgebaSi, warmodgenilia saangariSgebo periodis wminda mo-

gebis, an zaralis saxiT. 
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saangariSgebo periodis wminda mogebis, an zaralis ga-

angariSebaSi CarTulia mocemul periodSi aRiarebuli Semo-

savlebisa da xarjebis yvela muxli, Tumca, bass 8-is sabazi-
so midgomis safuZvelze arsebiTi Secdomis gasworebisa da 

saaRricxvo politikaSi momxdari cvlilebebis Sedegebi saan-

gariSgebo periodis wminda mogebisa da zaralis gaangariSe-
baSi monawileobas ar iRebs. 

analogiurad, gadafasebis rezervi, romelic miekuTvne-

ba ra kapitals, ar monawileobs mocemuli periodis wminda 
mogebisa da zaralis gaangariSebaSi. 

saangariSgebo periodis wminda mogeba, an zarali, Ziri-

Tadad, ori komponentisagan Sedgeba: 
a) sawarmos saoperacio wminda mogeba, an zarali, 

b) gansakuTrebuli muxlebi. 

saoperacio wminda mogeba, an zarali warmoadgens sa-
warmos Cveulebrivi saqmianobidan miRebul Sedegs. igi aris 

sawarmos Cveulebrivi saqmianobidan miRebuli Semosavlebsa 

da am Semosavlebis misaRebad aucilebel xarjebs (maT Soris 
sagadasaxado) Soris sxvaoba. 

Cveulebriv saqmianobas uwodeben nebismier saqmianobas, 

romelsac sawarmo axorcielebs, rogorc Tavisi ZiriTadi 
saqmianobis nawils, agreTve iseT saqmianobas, romelic dakav-

Sirebulia ZiriTad saqmianobasTan, an gamomdinareobs misgan. 

Cveulebrivi saqmianobidan miRebuli Semosavlebis mTava-
ri wyaros sawarmos ZiriTadi saqmianobidan miRebuli amona-

gebi Seadgens. Cveulebrivi saqmianobis pirobebSi adgili aqvs 

iseT movlenebsa da operaciebs, romlebic ar xorcieldeba 
uSualod amonagebis miRebis mizniT, magram igi emsaxureba 

amonagebis miRebas. am operaciebsa da movlenebs Tan axlavs 

Semosavlebi da xarjebi. maTi Sinaarsobrivi wardgenis mizni-
dan gamomdinare, mogebisa da zaralis angariSgebaSi aisaxeba 

Semosavlebidan xarjebis gamoqviTvis gziT. magaliTad, 

grZelvadiani aqtivebis, maT Soris investiciebisa da sawar-
moo aqtivebis, realizaciidan miRebuli Semosavlebis, an za-

ralis wardgena xdeba aqtivis realizaciidan miRebul Semo-
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savalsa da maT realizaciasTan dakavSirebuli xarjebis ga-

moqviTviT (bass 1, punqti 36). 

analogiuri principiT aisaxeba aseve ucxouri valutis 
sakurso sxvaobiT miRebuli Semosuloba da zarali da sa-

vaWro operaciebSi gamoyenebuli finansuri instrumentebis 

Sedegad miRebuli Semosuloba, an zarali. 
amdenad, saangariSgebo periodis wminda mogeba-zaralis 

gaangariSebaSi monawile Semosavlebisa da xarjebis yvela 

elementi faqtobrivad Tavs iCens sawarmos Cveulebrivi same-
urneo saqmianobis procesSi. 

mogebisa da zaralis angariSgebaSi gansakuTrebuli 

muxlebi calke gamoiyofa. sawarmoTa umravlesobisaTvis gan-
sakuTrebuli muxlebis arsebobis ganmapirobebeli movlenebi-

sa da operaciebis magaliTebia: 

a) aqtivebis eqsporpriacia, 
b) miwisZvra, an sxva stiqiuri ubedureba. 

bass 20 zog SemTxvevaSi gansakuTrebul muxlad ganixi-

lavs saxelmwifo grantebs. me-20 punqtiT dadgenilia Semde-
gi norma: gaweuli xarjebisa da zaralis kompensaciis saxiT, 

an sawarmos gadaudebeli finansuri daxmarebis mizniT miRe-

buli saxelmwifo granti, romelsac ar eqneba Sesabamisi sa-
momavlo xarjebi, unda aRiardes im periodis Semosavlad an, 

Tu marTebulia, gansakuTrebul muxlad, rodesac igi iqneba 

miRebuli. 
Semosavlebisa da xarjebis sxva muxlebisagan gansxvave-

biT, gansakuTrebuli muxlebis mogebisa da zaralis angariS-

gebaSi wardgena xdeba neto RirebulebiT. es niSnavs, rom 
gansakuTrebuli muxlebi axsna-ganmartebiT SeniSvnebSi aisa-

xeba mTliani TanxiT, xolo mogebisa da zaralis angariSge-

baSi ki _ mTliani Tanxidan mogebis gadasaxadisa da umcire-
sobis wilis gamoqviTviT. 

 

ganvixiloT sawarmos saoperacio saqmianobis Sedegis _ 
mogebisa da zaralis angariSgebaSi xarjebis asaxvis struq-

tura: 
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a) xarjebis ekonomikuri Sinaarsis mixedviT 

 

ekonomikuri Sinaarsis mixedviT, saoperacio saqmianobis 
Sedegis warsadgenad, Semosavlebi da xarjebi Semdegnairad 

klasificirdeba: 

1. amonagebi X 
2. sxva saoperacio Semosavlebi X 

3. sul saoperacio Semosavlebi X 

4. cvlilebebi mza produqciis maragsa da 
  daumTavrebel warmoebaSi X 

5. nedleuli da gamoyenebuli saqoneli X 

6. personalis Senaxvis xarjebi X 
7. cveTisa da amortizaciis xarjebi X 

8. sxva saoperacio xarjebi X 

9. sul saoperacio xarjebi (X) 
10. saoperacio saqmianobidan miRebuli mogeba 

(sul saoperacio Semosavlebsa da xarjebs Soris sxvaoba) X 

amonagebi aris saangariSgebo wlis ganmavlobaSi gayid-
vebidan miRebuli Semosavalebi, romelic ar aris dakavSire-

buli gayidvebTan; 

danaxarjebi 5-8 muxlebSi aris aris dajgufebuli. ga-
weuli mTliani danaxarjebi Semosavlebis Sesabamisi iqneba 

mxolod maSin, Tu saangariSgebo periodSi realizebulia 

zustad is saqoneli, romelzec periodis danaxarjebi iyo 
gaweuli, rac SeiZleba iSviaTad moxdes. 

amrigad, periodis Semosavlebi da xarjebi Sesabamisao-

baSi mohyavs mza produqciis maragisa da daumTavrebeli war-
moebis cvlilebebis muxls (muxli 4). rodesac adgili aqvs 

mza produqciisa da daumTavrebeli warmoebis naSTis zrdas, 

igi akldeba periodis  xarjebs, da piriqiT, naSTis Semcire-
bis SemTxvevaSi emateba xarjebs: 
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fragmenti sawarmos 2005 wlis mogebisa  

da zaralis angariSgebidan 

(a. xarjebis ekonomikuri Sinaarsis mixedviT) 
 lari 

1. amonagebi 175.000 

2. sxva saoperacio Semosavlebi 14.500 
    a) sul Semosavlebi (1+2) 189.000 

3. cvlilebebi mza produqciis maragsa da 
  daumTavrebel warmoebaSi (8.500) 

4. nedleuli da gamoyenebuli saqoneli 82.000 
5. personalis Senaxvis xarjebi 55.500 

6. cveTisa da amortizaciis xarjebi 17.300 
7. sxva saoperacio xarjebi  8.200 

    b) sul saoperacio xarjebi (4+5+6+7) _ 3) 154.500 
mogeba saoperacio saqmianobidan (a _ b) 35.000 

 
 

b. mogebisa da zaralis angariSgeba xarjebis funqciebis  

mixedviT 
 

saoperacio xarjebis klasifikacia xdeba maTi funqciebis 

mixedviT. kerZod, mTliani saoperacio xarjebi unda daiyos 
oTxi mTavari funqciis mixedviT: realizebuli produqciis 

TviTRirebulebaSi Semaval xarjebad, komerciul xarjebad, 
administraciul xarjebad da sxva saoperacio xarjebad. 

zemoT ganxilul mogeba-zaralis angariSgebaSi, davuSvaT 

Semdegi suraTi (ix. cx. 3.2): 
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xarjebis ganawileba funqciebis mixedviT 2005 wels 

cxrili 3.2.     
   lari 

xarjebis 

elementebi 

TviT-

Ri- 

rebu-

leba 

komer-

ciuli 

xarji 

admi-

nistra- 

ciuli 

xarji 

sxva 

saope-

racio 

xarji 

sul 

nedleuli da  

gamoyenebuli  

saqoneli 

82.000    82.000 

personalis Senax-

vis xarjebi 

35.700 11.800 8.000  55.500 

cveTisa da amor-

tizaciis xarji 

10.200 5.300 1.800  17.300 

 

sxva saoperacio  

xarjebi maT So-

ris  

 3.700 3.200 1.300 8.200 

• saijaro qira  3.700 2.300  6.000 

• masalebis  

  Camofaseba 

   1.300 1.300 

 

• saeWvo valebis  

 koreqtireba 

  900  900 

 

jami   127.900 20.800 13.000 1.300 163.000 

 

mocemul SemTxvevaSi 127.900 lari aris wlis ganmavlo-
baSi gasayidad arsebuli maragis TviTRirebuleba. mocemulobis 

Tanaxmad, mza produqciisa da daumTavrebeli warmoebis naSTi 
Seadgens 8.500 lars (ix. fragmentis muxli 3). e.i. gayiduli 

saqonlis TviTRirebuleba 119 400 (127.900 _ 8.500) laria. 
angariSgebidan (b) monacemTa safuZvelze, sawarmos mogeba sa-

operacio saqmianobidan iqneba: 
(55 600 + 14 500) - (20 800 + 13 000 + 13 000) = 35 000 lari. 
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fragmenti sawarmos 2005 wlis mogebisa  

da zaralis angariSgebidan 

(b. xarjebi funqciebis mixedviT) 
 lari 

1. amonagebi 175000 

2. realizebuli produqciis TviTRirebuleba (119400) 
3. saerTo mogeba (2 _ 1) 55600 

4. sxva saoperacio Semosavlebi 14500 
5. komerciuli xarjebi (20800) 

6. administraciuli xarjebi (13000) 
7. sxva saoperacio xarjebi (13000) 

8. mogeba saoperacio saqmianobidan (3+4) _ (5+6+7) 35000 
 

mogebisa da zaralis angariSgebaSi amdagvarad wardgeni-

li xarjebi moiTxovs damatebiTi informaciis gaxsnas, maTi 
ekonomikuri Sinaarsis mixedviT. sawarmo, romelic iyenebs 

xarjebis klasifikacias funqciebis mixedviT, unda gaxsnas 
damatebiTi informacia xarjebis Sinaarsis Sesaxeb, maT So-

ris aqtivebis cveTisa da amortizaciisa da personalis Se-

naxvaze gaweuli xarjebis mixedviT, rac gapirobebulia imiT, 
rom Sinaarsis mixedviT warmodgenili informacia gamoiyeneba 

fuladi nakadebis prognozirebisaTvis. 

mogebisa da zaralis Sesaxeb angariSgeba unda moicav-
des informacias erT aqciaze gamocxadebuli, an SeTavazebu-

li dividendebis Sesaxeb. SesaZlebelia, es informacia war-

dgenili iyos axsna-ganmartebiT nawilSi. 
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3.3.  angariSgeba fuladi saxsrebis nakadis 

moZraobis Sesaxeb 
 

fragmenti sawarmos 2005 wlis mogebisa  

da zaralis angariSgebidan 

(b. xarjebi funqciebis mixedviT) 
       lari 

1. amonagebi 175000 
2. realizebuli produqciis TviTRirebuleba (119400) 

3. saerTo mogeba (2 _ 1) 55600 
4. sxva saoperacio Semosavlebi 14500 

5. komerciuli xarjebi (20800) 
6. administraciuli xarjebi (13000) 

7. sxva saoperacio xarjebi (13000) 
8. mogeba saoperacio saqmianobidan (3+4) _ (5+6+7) 35000 

 

mogebisa da zaralis angariSgebaSi amdagvarad wardgeni-
li xarjebi moiTxovs damatebiTi informaciis gaxsnas, maTi 

ekonomikuri Sinaarsis mixedviT. sawarmo, romelic iyenebs 

xarjebis klasifikacias funqciebis mixedviT, unda gaxsnas 
damatebiTi informacia xarjebis Sinaarsis Sesaxeb, maT So-

ris aqtivebis cveTisa da amortizaciisa da personalis Se-

naxvaze gaweuli xarjebis mixedviT, rac gapirobebulia imiT, 
rom Sinaarsis mixedviT warmodgenili informacia gamoiyeneba 

fuladi nakadebis prognozirebisaTvis. 
mogebisa da zaralis Sesaxeb angariSgeba unda moicav-

des informacias erT aqciaze gamocxadebuli, an SeTavazebu-

li dividendebis Sesaxeb. SesaZlebelia, es informacia war-
dgenili iyos axsna-ganmartebiT nawilSi. 
 
3.3. fuladi saxsrebis nakadebis moZraobis Sesaxeb 

angariSgeba 
  

finansur angariSgebaSi Semavali komponentis _ fuladi 

saxsrebis moZraobis angariSebis mTavari mizania _ finansuri 

angariSgebis informaciis momxmarebeli uzrunvelyos perio-
dis ganmavlobaSi sawarmoSi fuladi saxsrebis Semosvlisa 
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da gasvlis Sesaxeb informaciiT. igi gviCvenebs fuladi sax-

srebis masas da moZraobas, aseve sawarmos fuladi saxsrebis 

naSTis cvlilebas periodis ganmavlobaSi. 
fuladi nakadebis saoperacio, sainvesticio da safinan-

so saqmianobis mixedviT dajgufeba (bass 7, punqti 10) in-

formaciis momxmarebels exmareba Seafasos mocemuli saqmia-
nobis gavlena sawarmos finansur mdgomareobaze da daadgi-

nos Tanafardoba saqmianobis saxeebs Soris.  

ganvixiloT fuladi saxsrebis moZraobis TiToeuli 
jgufi (komponenti): 

1. saoperacio saqmianobis fuladi nakadebis jgufSi ai-

saxeba sawarmos ZiriTadi Semosavlebis momtan saqmianobasTan 
dakavSirebiT Semosuli da gasuli fuladi saxsrebi (ix. sqe-

ma 3.3). 
                                                         

sqema 3.3. 

 
sawarmoSi Semodineba                  sawarmodan gadineba      

  

• damfuZnebelTa Semonatani        • xelfasis gadaxda  

 
• savaWro amonagebi            • maragis Sesyidva  

 
• debitorebidan Semosuli Tanxebi  • kreditoruli davaliane- 

       bis dafarva  

 
• grZelvadiani aqtivebis gayidvidan  • SeZenili grZelvadiani   

 miRebuli fuli                   aqtivebis Rirebulebis ga- 

      daxda  

 
• miRebuli saijaro gadasaxdelebi • ijaris, gaTbobis, dazRve- 
       vis da sxv. gadaxda  

 
• miRebuli procentebi da dividendebi  • gadasaxadebis gadaxda 
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 aRniSnuli fuladi nakadebi warmoadgens fuladi sax-

srebis moZraobis angariSgebis im elementebs, romelTa gar-

kveuli formiT  dajgufebis gziT unda iqnes Sedgenili da 
warmodgenili angariSgeba. 

amrigad, saoperacio saqmianobis fulad nakadebs mie-

kuTvneba:  
a) saqonlis realizaciidan da momsaxurebis gawevidan   

miRebuli fuladi saxsrebi,  

b) roialtebidan, honorarebidan, sakomisio gadasaxde-
lebidan da sxva Semosavlebidan miRebuli fuladi saxsrebi,  

g) saqonelsa da momsaxurebaze momwodebelTaTvis ga-

daxdili fuladi saxsrebi,  
d) TanamSromlebisTvis da maTi saxeliT gadaxdili 

fuladi saxsrebi,  

e) sadazRvevo sawarmosaTvis sadazRvevo premiebiTa da 
pretenziebiT, anuitetebiTa da sxva sadazRvevo daxmarebebiT 

miRebuli da gadaxdili fuladi saxsrebi,  

v) gadasaxadebTan dakavSirebuli fuladi saxsrebis ga-
daxda an dabruneba, Tu igi ar aris dakavSirebuli safinanso 

da sainvesticio saqmianobasTan, 

z) komerciuli da savaWro mizniT dadebul kontraq-
tebTan dakavSirebuli, miRebuli da gadaxdili fuladi sax-

srebi.  

sawarmos saqmianobaSi SesaZlebelia aseve fasiani qa-
Raldebisa da sesxebis komerciuli, an savaWro mizniT gamo-

yeneba, aseT SemTxvevaSi isini ganixileba im sasaqonlo mara-

gis msgavsad, romelic gamiznulia gasayidad. Sesabamisad, fa-
siani qaRaldebis yidva-gayidvasTan da savaWro saSuamavlo 

saqmianobasTan dakavSirebuli fuladi saxsrebi, klasificir-

deba, rogorc saoperacio saqmianoba.  
2. sainvesticio saqmianobis fuladi nakadebis jgufSi 

aisaxeba fuladi saxsrebi, romelic dakavSirebulia grZelva-

dian aqtivebTan. mniSvnelovania maTi calke gamoyofa, radgan 
igi gviCvenebs, Tu ra danaxarjebi iqna gaweuli im resurse-
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bisaTvis, romlebmac unda Seqmnas samomavlo Semosavali da 

fuladi saxsrebis nakadebi. kerZod:  

a) ZiriTadi saSualebebis, aramaterialuri da sxva 
grZelvadiani aqtivebis SesaZenad, agreTve samecniero-kvleviT 

samuSaoebze gaweuli kapitalizebuli danaxarjebis da saku-

Tari warmoebis ZiriTadi saSualebebisaTvis gadaxdili fu-
ladi saxsrebi,  

b) ZiriTadi saSualebebis, aramaterialuri da sxva 

grZelvadiani aqtivebis realizaciidan miRebuli fuladi 
saxsrebi,  

g) sxva sawarmoebis sakuTari kapitalis an sasesxo in-

strumentebisa da erToblivi saqmianobis wilis SesaZenad ga-
daxdili fuladi saxsrebi (im gadaxdili Tanxebis garda, 

rodesac SeZenili instrumentebi iTvleba fuladi saxsrebis 

ekvivalentebad an SeZenilia komerciuli da savaWro mizniT),  
d) sxva sawarmoebis sakuTari kapitalis, an sasesxo in-

strumentebisa da erToblivi saqmianobis wilis realizacii-

dan miRebuli fuladi saxsrebi (im miRebuli Tanxebis garda, 
rodesac gayiduli instrumentebi iTvleba fuladi saxsrebis 

ekvivalentebad an SeZenili iyo komerciuli da savaWro miz-

niT),  
e) sxva pirebze avansebad da sesxebad gacemuli fuladi 

saxsrebi (im sesxebisa da avansebis garda, romlebic gacemu-

lia safinanso dawesebulebebis mier),  
v) sxva pirebze gacemuli avansebisa da sesxebis dasafa-

rad miRebuli fuladi saxsrebi (im sesxebisa da avansebis 

garda, romlebic miiRes safinanso dawesebulebebma),  
z) fiuCersuli, forvarduli, saofcio da svop kon-

traqtebiT gadaxdili fuladi saxsrebi, im SemTxvevebis gar-

da, rodesac kontraqtebi SeZenilia komerciuli da savaWro 
mizniT, an angariSsworeba klasificirebulia, rogorc safi-

nanso saqmianoba,  

T) fiuCersuli, forvarduli, saofcio da svop kon-
traqtebiT miRebuli fuladi saxsrebi, im SemTxvevebis gar-

da, rodesac kontraqtebi SeZenilia komerciuli da savaWro 



 112 

mizniT an angariSsworeba klasificirebulia, rogorc safi-

nanso saqmianoba.  

3. safinanso saqmianobis fuladi nakadebis jgufSi aisa-
xeba fuladi saxsrebi, romelic dakavSirebulia sawarmos 

partniorebisa da kreditorebisagan saxsrebis mozidvasa da 

maTTvis Tanxebis gadaxdasTan. maTi calke gamoyofa mniSvne-
lovania, radgan is sasargebloa samomavlo fuladi saxsre-

bis nakadebis mimarT sawarmos kapitalis momwodeblis SesaZ-

lo pretenziebis Sesafaseblad.  
safinanso saqmianobis fuladi nakadebis jgufSi aisaxe-

ba:  

a) aqciebisa da sakuTari kapitalis sxva instrumente-
bis gamoSvebis Sedegad miRebuli fuladi saxsrebi,  

b) mesakuTreTaTvis gadaxdili fuladi saxsrebi aqcie-

bis  SeZenis an gauqmebis mizniT.  
g) savalo fasiani qaRaldebis, sesxebis, Tamasuqebis, 

obligaciebis, giraoebisa da sxva moklevadiani an grZelvadi-

ani sesxebis gamoSvebis Sedegad miRebuli fuladi saxsrebi,  
d) sesxebis dasafarad gadaxdili fuladi saxsrebi,   

e) moijaris mier finansuri ijaris valdebulebebis Se-

samcireblad gadaxdili fuladi saxsrebi.  
fuladi saxsrebis moZraobis angariSgebis wardgenis me-

Todebi dadgenilia bass 7-is me-15 punqtiT. kerZod:  

a) pirdapiri meTodiT, romelSic naCvenebia fuladi 
saxsrebis  Semosavlisa da gasavlis mTliani nakadebi Ziri-

Tadi kategoriebis mixedviT, 

b) arapirdapiri meTodiT, romlis mixedviTac wminda 
mogeba, an zarali koreqtirdeba arafuladi operaciebis Se-

degebiT, warsuli an momavali periodis saoperacio Semosav-

lebisa da gadaxdebis gadavadebis, an daricxvis gaTvaliswi-
nebiT. agreTve im Semosavlebisa da xarjebis gaTvaliswine-

biT, romlebic dakavSirebulia sainvesticio, an safinanso 

saqmianobis fuladi saxsrebis nakadebTan.  
sainvesticio an safinanso saqmianobis fuladi saxsre-

bis nakadebTan dakavSirebiT, standartiT daSvebulia mxo-
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lod erTi norma, romelic iTvaliswinebs sainvesticio an 

safinanso saqmianobis fuladi nakadebis asaxvas Semosavlebi-

sa da gasavlebis kategoriebis mixedviT (bass-7, punqti 21).  
ucxouri valutiT Sesrulebul sameurneo operacieb-

Tan dakavSirebuli fuladi saxsrebis nakadebi wardgenil 

unda iqnas sawarmos saangariSgebo valutiT (lariT). gadasa-
angariSeblad gamoyenebul unda iqnas fuladi saxsrebis moZ-

raobis dRisaTvis saangariSgebo valutasa da ucxour valu-

tas Soris arsebuli gasacvleli savaluto kursi (bass 7, 
punqti 25).  

bass-iT rekomendebulia sawarmoebma fuladi saxsrebis 

nakadebis angariSgeba Seadginon pirdapiri meTodiT. am meTo-
diT angariSgebis SedgenisaTvis SeiZleba ori midgomis gamo-

yeneba, kerZod:  

pirveli midgomis procesSi fuladi nakadebis daSlas 
awarmoeben maTi kategoriebis mixedviT da kategoriebis kla-

sifikacias saqmianobaTa komponentebad (Tanxis miReba myidve-

lebisagan, Tanxis gadaxda momwodeblebisaTvis da TanamSrom-
lebze).  

meore midgoma iTvaliswinebs fuladi saxsrebis moZra-

obis angariSgebis Sedgenas balansis, mogeba da zaralis Se-
saxeb angariSgebisa da sxva damatebiTi informaciis safuZ-

velze. 

a) qvemoT ganxilulia s/sazogadoebis fuladi saxsre-
bis moZraobis angariSgebis elementebi pirdapiri meTodiT.  

  

fragmenti saaqcio sazogadoeba `AJN~  
fuladi saxsrebis moZraobis angariSgebidan 

2006 wlis 31 dekembris mdgomareobiT 

(pirdapiri meTodiT)  
  

fuladi saxsrebis nakadebi  

saoperacio saqmianobidan 2000 w.  
klientebisagan miRebuli fuladi saxsrebi  186.690  

momwodeblebze gadaxdili fuladi saxsrebi  (49.180)  
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TanamSromlebze gacemuli fuladi saxsrebi  (33.640)  

sxva saoperacio saqmianobidan  

miRebuli fuladi saxsrebi  17.200  
sxva saoperacio xarjebisaTvis  

gadaxdili fuladi saxsrebi  (7.985)  

danarCen gadasaxadebSi  
gadaxdili fuladi saxsrebi  (6.531)  

sadilingo fasiani qaRaldebis SesaZenad  

gadaxdili fuladi saxsrebi  (18.000)  
saoperacio saqmianobidan Semosuli Tanxebi  88.554  

gadaxdili procentebi  (3.542)  

gadaxdili mogebis gadasaxadi  (13.780)  
fuladi saxsrebis nakadebi  

gansakuTrebul muxlamde  71.232  

miwisZvriT miyenebuli zarali  (2240)  
wminda fuladi saxsrebi  

saoperacio saqmianobidan   68.992.  

fuladi saxsrebis nakadebi 
sainvesticio saqmianobidan  

grZelvadiani investiciebis SeZena  (9.000)  

ZiriTadi saSualebebis SeZena  (57.580)  
ZiriTadi saSualebebis gayidviT  

miRebuli sargebeli  24.600  

miRebuli procentebi  535  
miRebuli dividendebi  1.300  

sainvesticio saqmianobisaTvis  

gamoyenebuli wminda fuladi saxsrebi      (40145).  
  

fuladi saxsrebis nakadebi  

safinanso saqmianobidan  
Semosulobani aqciaTa emisiis Sedegad  12.540  

grZelvadiani sesxebis gadaxda  (10.000)  

Semosulobani moklevadiani sesxebidan  10.600  
gadaxdili dividendebi  (12.259)  

safinanso saqmianobisaTvis 
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gamoyenebuli wminda fuladi saxsrebi  881.  

fuladi saxsrebisa da maTi  

ekvivalentebis wminda zrda (68.992+(40145)+881)  29.728.  
fuladi saxsrebi da maTi  

ekvivalentebi saangariSgebo  

periodis dasawyisisaTvis (balansis muxli)  69700  
fuladi saxsrebi da maTi  

ekvivalentebi saangariSgebo  

periodis bolosaTvis (balansis muxli)  99.428   
  

b. ganvixiloT fuladi saxsrebis moZraobis angariSge-

bis wardgena arapirdapiri meTodiT  
arapirdapiri meTodiT saoperacio saqmianobasTan dakav-

Sirebuli wminda fuladi saxsrebis moZraoba ganisazRvreba 

ba wminda mogebisa da zaralis koreqtirebiT, Semdegi mux-
lebis safuZvelze (bass. 7, punqti 20)  

a) saangariSgebo periodSi sasaqonlo-materialur faseu-

lobasa da saoperacio moTxovnebsa da gadasaxdelebSi 
momxdari cvlilebebi;  

b) arafuladi muxlebi, rogoricaa: cveTa, anaricxebi, ga-

davadebuli gadasaxadebi, ucxour valutasTan dakavSi-
rebuli sameurneo operaciebidan miRebuli ara reali-

zebuli Semosavlebi da danakargebi, mekavSire sawarmo-

ebs Soris gaunawilebeli mogeba, umciresobis wili;  
g) sxva muxlebi, romlebic gviCvenebs sainvesticio da sa-

finanso saqmianobasTan dakavSirebul fuladi saxsrebis 

nakadebs. (ixileT sqema 3.4.).   
 aseTi makoreqtirebeli moqmedebis Sedegad dgindeba 

saoperacio saqmianobidan Semosuli fuladi saxsrebis ode-
noba. igi pirdapiri meTodiT Sedgenili angariSgebis pirveli 

komponentis pirveli nawilis tolia. amdenad, arapirdapiri 

meTodiT fuladi saxsrebis moZraobis angariSgebis Sesadge-
nad aucilebeli procedurebi, pirdapiri meTodis dros ga-

moyenebuli procedurebis identuria.  
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arapirdapiri meTodiT Sedgenili fuladi saxsrebis 

moZraobis angariSgebis nimuSi (ix. qvemoT fragmenti angariS-

gebidan).  
arapirdapiri meTodiT fuladi saxsrebis moZraobis an-

gariSgebis Sesadgenad, visargebloT monacemebiT, romlebic 

motanilia saaqcio sazogadoebis qvemoT moyvanil angariSge-
baSi.  

1. dabegvramdeli wminda mogeb. dabegvramdeli wminda moge-

bis Sesaxeb informacias viRebT mogebisa da zaralis an-
gariSgebidan. igi Seadgens _ 45.665 lars;  

2. koreqtireba arafuladi muxlebiT mocemulobis Tanaxmad, 

arafuladi muxlebis saxiT unda gakoreqtirdes daric-
xuli cveTa. Sesworebas eqvemdebareba agreTve saprocen-

to xarji, radganac igi bass 7-is moTxovnis (punqti 31) 

mixedviT gancalkevebiT unda iyos asaxuli.   

 koreqtirebis mizniT wminda mogebas emateba cveTis xar-

ji 17.300 lari da procentis xarji _ 4.560 lari;  

3. koreqtireba fuladi saxsrebis moZraobis angariSgebis 
sxva komponentebis muxlebiT _ mogebisa da zaralis an-

gariSgebaSi Setanilia ZiriTadi saSualebebis gayidvidan 

miRebuli sargebeli, miRebuli procentebi da miRebuli 
dividendebi, romlebic bass-is Sesabamisad, sainvesticio 

saqmianobidan miRebul fulad nakadebs warmoadgens. ami-

tom, koreqtirebis mizniT, wminda mogebas unda gamoak-
ldes ZiriTadi saSualebebis gayidvidan miRebuli sarge-

beli _ 4.600 lari, procentis saxiT miRebuli Semosava-

li _ 860 lari da dividendis saxiT miRebuli Semosava-
li _ 1.500 lari; 
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sqema 3.4. wminda mogebis (zaralis) koreqtireba 

 

      

4. koreqtireba mimdinare aqtivebSi momxdari cvlilebiT _ 
koreqtirebisaTvis gaTvaliswinebuli unda iqnes is saba-

lanso muxlebi, romelTa cvlileba dakavSirebuli iyo 

saoperacio saqmianobasTan. balansisa da Sesabamisi danar-
Tis mixedviT, saangariSgebo periodSi sasaqonlo-materia-

luri faseulobis Rirebuleba gazrdilia 13.365 lariT. 

igi unda gamoakldes wminda mogebas. moTxovnebi (debito-
ruli davalianeba) Semcirebulia 1.705 lariT. igi unda 
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miematos wminda mogebas. wminda mogebas aseve unda miema-

tos avansebis 1.000 lariT Semcireba. sul 2705 lari. 

vinaidan moklevadiani investiciebi ganxiluli gvaqvs ro-
gorc sadilingo, maT mimarT vrceldeba maragisaTvis 

dadgenili norma da, Sesabamisad, naSTSi momxdari cvli-

lebebi _ wminda mogebas unda gamoakldes investiciebis 
3.800 lariT zrda;  

5. koreqtireba savaWro da sxva valdebulebebSi momxdari 

cvlilebiT _ wminda mogebas daemateba mowodebidan da 
momsaxurebidan warmoqmnili valdebulebebis naSTis zrda 

35.320 lariT, gadasaxdeli xelfasebis naSTis zrda _ 

1.220 lariT, danarCeni gadasaxadebis naSTis zrda _ 
6.309 lariT da gamoakldeba miRebuli avansebis naSTis 

Semcireba 400 lariT. anu neto makoreqtirebeli Tanxa 

Seadgens 42.449 lars.  
makoreqtirebel gaangariSebaTa safuZvelze miRebuli in-

formaciis bazaze Sedgenili fuladi saxsrebis moZraobis 

angariSgeba Semdegnairad SeiZleba warmovadginoT:   
 

fragmenti saaqcio sazogadoeba AJNJN  

fuladi saxsrebis moZraobis angariSgebidan1  
2000 wlis 31 dekembris mdgomareobiT  

(arapirdapiri meTodiT)  
  

 fuladi saxsrebis nakadebi  

saoperacio saqmianobidan  
wminda mogeba dabegvramde da  

gansakuTrebul muxlamde  45.665  

Sesworebebi Semdegi muxlebisaTvis:  
cveTa  17.300  

saprocento xarjebi  4.560  

Semosavali investiciebidan  
(dividendebi)  (1.500)  

                                                 
1 fragmenti aRebulia r. ZaZamias saxelmZRvanelodan. ix. `finansuri aR-

ricxva da angariSgeba~, baf-i, Tb., 2000. gv. 503-509. 
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Semosavali procentebidan  (860)  

sargebeli ZiriTadi  

saSualebebis gayidvidan  (4.600)  
mogeba saoperacio saqmianobidan 

sabrunav kapitalSi cvlilebamde  60.565  

myidvelTa da sxva debitorebis  
davalianebebis Semcireba  2.705  

sasaqonlo-materialuri  

faseulobis mateba  (13.365)  
investiciebis mateba  (3.800)  

momwodebelTa kreditoruli 

davalianebis mateba  42.449  
saoperacio saqmianobidan 

Semosuli fuladi saxsrebi  88.554  

gadaxdili procentebi  (3.542)  
gadaxdili mogebis gadasaxadi  (13.780)  

fuladis axsrebis nakadebi  

gansakuTrebul muxlamde  71.232  
miwisZvriT miyenebuli zarali  (2.240)  

wminda fuladi saxsrebis 
saoperacio saqmianobidan                68.992 

fuladi saxsrebis nakadebi 

sainvesticio saqmianobidan  

grZelvadiani investiciebis SeZena  (9.000)  
ZiriTadi saSualebebis SeZena  (57.580)  

ZiriTadi saSualebebis gayidviT 

miRebuli sargebeli  24.600  
miRebuli procentebi  535  

miRebuli dividendebi  1.300  

sainvesticio saqmianobisaTvis  
gamoyenebuli wminda fuladi saxsrebi  (40.145)  

fuladi saxsrebis nakadebi  

safinanso saqmianobidan  
Semosulobani aqciaTa emisiis Sedegad   12.540  

grZelvadiani sesxebis gadaxda  (10.000)  
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Semosulobani moklevadiani sesxebidan  10.600  

gadaxdili dividendebi  (12.259)  

safinanso saqmianobisaTvis gamoye- 
nebuli wminda fuladi saxsrebi   881 

fuladi saxsrebisa da maTi  

ekvivalentebis wminda zrda (99428-69700)  29.728  
fuladi saxsrebi da maTi  

ekvivalentebi saangariSgebo  

periodis dasawyisisaTvis (balansis muxli)  69.700  
fuladi saxsrebi da maTi  

ekvivalentebi saangariSgebo periodis  

bolosaTvis (balansis muxli)  99.428 
 

amrigad, angariSgeba fuladi saxsrebis moZraobis Sesa-

xeb informaciis Sesabamis momxmareblebs aZlevs SesaZleblo-
bas Seafason sawarmos  finansuri  mdgradobis  gadaxdis 

unarobis maCveneblebi.  
 

 

3.4.  angariSgeba sakuTar kapitalSi cvlilebebis 

Sesaxeb 

  

sakuTari kapitalis cvlilebis Sesaxeb angariSgeba 
warmoadgens finansuri angariSgebis calke komponents da mi-

si informacia mniSvnelovania gansakuTrebiT sawarmos mesa-

kuTreebisaTvis. masSi asaxuli informacia saSualebas iZleva 
gaanalizdes kapitalis cvlilebaze moqmedi faqtorebi. ker-

Zod: a) sakuTar kapitals zrdis faqtorebi (saerTo wminda 

finansuri mogeba da partnioris damatebiTi Senatanebi) da 
b) Semcirebis (saerTo wminda finansuri zarali da partnio-

ris mier sawesdebo kapitalis Semcireba da dividendis miRe-

ba) faqtorebi.   
sakuTar kapitalSi cvlilebis Sesaxeb angariSgebis Si-

naarsi gansazRvrulia bass 1-iT (punqti 86), romelSic asa-

xuli iqneba:  
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a) mocemuli saangariSgebo periodis wminda mogeba an 

zarali,  

b) Semosavlebisa da xarjebis, Semosulobebis an zara-
lis TiToeuli muxli, romelTa aRiareba, sxva standartebis 

(bass. 8, 16,25) Tanaxmad, xdeba pirdapir sakuTar kapitalSi 

da am muxlebis saerTo jami,  
g) saaRricxvo politikaSi momxdari cvlilebebis Se-

degebi da arsebiTi Secdomebis koreqtireba bass 8-is sabazi-

so meTodis Sesabamisad,  
d) mesakuTreebTan da maTTvis kapitalis ganawilebasTan 

dakavSirebuli operaciebi,  

e) saangariSgebo periodis dasawyisisa da balansis 
Sedgenis TariRisaTvis akumulirebuli mogeba-zaralis naSTi 

da misi cvlileba saangariSgebo periodis ganmavlobaSi,  

v) Sedareba TiToeuli klasis saaqcio kapitalis saba-
lanso Tanxas, saemisio Semosavalsa da TiToeuli saxis re-

zervs Soris, saangariSgebo periodis dasawyisisa da dasas-

rulisaTvis, TiToeuli cvlilebis cal-calke gaxsniT.  
sakuTar kapitalSi cvlilebis Sesaxeb informaciis 

wardgena SesaZlebelia ori variantiT. pirveli anu sabaziso 

varianti iTvaliswinebs standartiT dadgenili yvela infor-
maciis wardgenas angariSgebis erTiani formatis gamoyenebiT. 

meore anu alternatiuli variantis safuZvelia angariSgebi-

saTvis standartiT daSvebuli SesaZlebloba, rom bass 1-is 
86-e punqtis (d) _ (v) qvepunqtebiT moTxovnili informacia 

asaxos axsna-ganmartebiT SeniSvnebSi.  

sakuTar kapitalSi cvlilebis angariSgebis Sedgenis 
safuZvelia sakuTar kapitalSi Semavali muxlebis Sesabamisi 

angariSebidan aRebuli saTanado informacia da mogebisa da 

zaralis Sesaxeb angariSgeba.  
ganvixiloT sakuTari kapitalis moZraobis angariSgeba 

a) sabaziso da b) alternatiuli variantebis gamoyenebiT.  
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a) sabaziso varianti: davuSvaT, saaqcio sazogadoeba 

~gama~-s 2000 wlis sakuTari kapitalis moZraobis angariS-

gebis Sesadgenad gvaqvs Semdegi sawyisi informacia.1  
1. sakuTari kapitalis naSTi 1998 wlis 31 dekembri-

saTvis:  

 
muxlebis dasaxeleba  Tanxa (lari)  
a) saaqcio kapitali  250.000  

b) saemisio kapitali  17.200  
g) gadafasebis rezervi  27.800  

d) akumulirebuli mogeba  30.500  

   sul  325.500  
 

2. ZiriTadi saSualebebisa da investiciebis gadafasebis 

Sedegi, romelic asaxulia gadafasebis rezervis angariSze:  
Sinaarsi 1999 w.  2000 w.  

(lari)  (lari)  

ZiriTadi saSualebebis gadafasebiT  
miRebuli nameti (danaklisi)  (7.200) 

 10.900  

investiciebis gadafasebiT miRebuli  
nameti (danaklisi)  (3.500)  800  

 

3. aqciebis gamoSvebiT miRebuli kapitalis zrda:  
  

Sinaarsi  1999w.   2000 w.  

(lari)   (lari)  
gamoSvebuli aqciebi nominaluri  

RirebulebiT  50.000 

 60.000  
saemisio kapitali  4.700  5.200  
 

                                                 
1 gamoyenebulia masalebi saxelmZRvanelodan _ ix. r. ZaZamia ~finansuri 

aRricxva da angariSgeba~, baf-i, Tb., 2002, gv. 515-519. 
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4. gacemuli dividendebi: 1999 w. 25.000 lari; 2000 

w. 35.500 lari;  

5. wminda mogeba mogebisa da zaralis angariSgebis mi-
xedviT: 1999 w. 38.300 lari; 2000 w. 40.800 lari;  

6. saaqcio sazogadoeba 2000 wlamde axdenda gadaxdi-

li procentebis kapitalizacias im sesxTan dakavSirebiT, 
romelic aRebuli iyo axali sawarmoo Senobis asagebad. mSe-

nebloba mimdinareobs meoTxe welia. igi eqspluataciaSi Seva 

2002 wlis dasawyisSi. mSeneblobisaTvis aRebul sesxze da-
ricxulia Semdegi odenobis procenti:  

a) 1999 wlamde 7.800 lari (kapitalizebulia);  

b) 1999 wels 6.500 lari (kapitalizebulia);  
g) 2000 wels 8.000 lari (aRiarebulia xarjad).  

saaqcio sazogadoebam gadawyvita Secvalos saaRricxvo 

politika saprocento xarjTan dakavSirebiT da airCia misi 
asaxvis sabaziso meTodi (e.i. aRiarebs maT xarjad). amasTan, 

irCevs saaRricxvo politikis cvlilebis asaxvis sabaziso 

meTods da saaRricxvo  politikis cvlilebis Sedegs asa-
xavs sakuTar kapitalSi (mogebis gadasaxadis norma bolo 

xuTi wlis ganmavlobaSi ucvlelia da Seadgens 20%-s).  

mocemul SemTxvevaSi, bass 8-is moTxovnebidan gamomdi-
nare, aucilebelia Sesadarisobis SenarCuneba da  Sesabamisad 

akumulirebuli mogebis sawyisi naSTis koreqtireba. koreq-

tireba unda moxdes kapitalizebuli procentis nawilSi. 
amasTan, makoreqtirebel Tanxad aRebul unda iqnes ara 

mTlianad kapitalizebuli procenti, aramed igi unda Sem-

cirdes mogebis gadasaxadis TanxiT. es logikuria, radgan 
Tavis droze procenti xarjad rom yofiliyo aRiarebuli, 

igi Seamcirebda dabegvramdel mogebas daricxuli procentis 

TanxiT da dabegvramdeli mogeba naklebi iqneboda, vidre si-
namdvileSi daibegra. aRniSnuli naTlad gamoCndeba Cveni ma-

galiTidanac, Tu vivaraudebT, rom 1999 wlis  wminda moge-

baze gavlena ar mouxdenia gansakuTrebul movlenebs. e.i. Tu 
mogebisa da zaralis angariSgebaSi ar figurirebda gansakuT-

rebuli muxli, maSin 20%-iani mogebis normis pirobebSi 
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1999 wlis mogeba dabegvramde iqneboda 47.875 (38.300* 

100/80) lari. amave wels daricxuli procenti xarjad rom 

gveRiarebina, mogeba dabegvramde iqneboda 41.375 (47.875-
6.500) lari, xolo wminda mogeba ki _ 33.100 (41.375-

8.2750) lari. es igivea, rac mogebisa da zaralis angariSge-

biT gansazRvrul wminda mogebas (38.300) gamoklebuli 1999 
wlis kapitalizebuli procenti mogebis gadasaxadis gareSe 

(6.500-1.300=5.200).  

aRniSnulidan gamomdinare, 1999 wlis dasawyisisaTvis 
akumulirebuli mogebis sawyisi naSTis makoreqtirebeli Tan-

xa iqneba 6.240 (7.800-s gamoklebuli misi 20% anu 1.560) 

lari, xolo 1999 wlis wminda mogeba aisaxeba 33.100 la-
ris odenobiT. Sesabamisad, sabaziso variantiT Sedgenili ka-

pitalis moZraobis angariSgeba Semdeg saxes miiRebs (cx. 

3.3.):   
 

saaqcio sazogadoeba ~omega~  

sakuTar kapitalSi cvlilebebis angariSgeba  
2000 wlis 31 dekembers dasrulebuli wlisaTvis  

cxrili 3.3.  

1998 wlis 31 dekembris  
naSTi  250.000 17.200 27.800 30.500 325.500.  

cvlilebebi saaRricxvo  

politikaSi   (6.240)   (6.240)  
axali naSTi cvlilebebis  

Semdeg  250.000 17.200 27.800 24.260 319.260  

qonebis gadafasebiT  
miRebuli danaklisi   (7.200)    (7.200)  

investiciebis gadafasebiT 

miRebuli danaklisi   (3.500)   (3.500)  
mogebisa da zaralis  

angariSgebaSi auRiarebeli  

wminda Semosuloba da  
zarali     (10.700)   (10.700)  

mocemuli periodis  



 125 

wminda mogeba  33.100   3.100  

dividendebi   (25.000)   (25.000)  

saaqcio kapitalis  
gamoSveba  50.000  4.700   54.700  

1999 wlis 31 dekembris 

naSTi   300.000 21.900 17.100 32.360  371.360  
qonebis gadafasebiT 

miRebuli nameti  10.900   10.900  

investiciebis gadafasebiT  
miRebuli nameti  800   800  

 mogeba da zaralis  

angariSgebaSi auRiarebeli  
wminda Semosuloba  

da zarali  11.700   11.700  

saangariSgebo periodis  
wminda mogeba  40.800   40.800  

dividendebi   (35.500)   (35.500)  

saaqcio kapit. gamoSveba  60.000  5.200    65.200  
2000 wlis 31 dekembris  

naSTi  360.000 27100 28.800 37.660 453.560  

  
b) alternatiuli varianti: alternatiulad angariSge-

ba SeiZleba warmovadginoT Semdegi saxiT:  
  

saaqcio sazogadoeba ~omega~  

aRiarebuli Semosulobisa da danakargebis angariSgeba 2000 

wlis 31 dekembers dasrulebuli wlisaTvis  
(larebSi)  

 2000  1999  
nameti/(danaklisi) qonebis  

gadafasebidan  10.900 

 (7.200)  
nameti / (danaklisi) investiciebis  

gadafasebidan  800  (3.500)  

mogeba da zaralis angariSgebaSi  
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auRiarebeli wminda Semosuloba  

da zarali  11.700 

 (10.700)  
saangariSgebo periodis  

wminda mogeba  40.800  33.100  

sul aRiarebuli wminda Semosuloba  
da danakargi  52.500 

 22.400  

saaRricxvo politikis cvlilebiT  
gamowveuli Sedegi   (6.240)  

  

 kapitalis moZraobis angariSgebis mimarT bass 1_iT 
dadgenili moTxovnebis gaTvaliswinebiT, aucilebelia finan-

suri angariSgebis axsna-ganmartebiT SeniSvnebSi motanil iq-

nes kapitalis rezervisa da akumulirebuli mogebis sawyisi 
da saboloo naSTebis Sedareba. igi Semdegi saxiT SeiZleba 

iyos wardgenili:  
 

sakuTari kapitalis Sesadarisi monacemebi  

   dasaxeleba  2000 w.  1999 w.  
 (lari)  (lari)  

saaqcio kapitali*  360.000  300.000  
saemisio kapitali  27100  21900  

gadafasebis rezervi  28.800  17.100  

akumulirebuli mogeba  37.660  32.360  

sul kapitali  453560  371360  

 
 
3.5. finansuri angariSgebis axsna – ganmartebiTi 

SeniSvnebi 

 

cnobilia, rom balansSi, mogebisa da zaralis angariS-

gebasa da fuladi saxsrebis moZraobis Sesaxeb angariSgebaSi 
asaxuli informacia zogjer srulad ver uzrunvelyofs sa-

                                                 
* saaqcio kapitali warmodgenili unda iyos aqciebis klasebis mixedviT. 
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marTliani wardgenis principebis moTxovnebs da sakmarisi ar 

aris sawarmos Sesaxeb SedarebiT sruli informaciis misaRe-

bad. amitom sawarmo valdebulia finansuri angariSgebis sxva 
komponentebis msgavsad, sistematurad moamzados finansuri 

angariSgebis axsna-ganmartebiTi SeniSvnebi.  

bass 1-is Sesabamisad (punqti 91), sawarmos finansuri 
angariSgebis axsna-ganmartebiT SeniSvnebSi unda aisaxos Sem-

degi informacia: 

 

                       
mogeba-zaralze mikuTvnebuli  

gaufasureba  (X)  (X)  (X)  (X ) (X) 
mogeba-zaralze mikuTvnebuli  

gaufasurebis ukugatareba  X  X  X  X  X 

gasvla (gayidva, gadacema)  (X)  (X)  (X)  (X ) (X) 
naSTi wlis bolos  X  X  X  X  X 

  cveTa  

naSTi wlis  

dasawyisSi  X  X  X  X  X 

daricxva wlis  

ganmavlobaSi gasvla  

(gayidva, gadacema)  (X)  (X)  (X)  (X ) (X) 
naSTi wlis bolos  X  X  X  X  X 

 sabalanso Rirebuleba  

wlis dasawyisSi  X  X  X  X  X 

wlis bolos  X  X  X  X  X 
 

cxrilSi 3.4. Cawerili saTanado informacia uzrunvel-

yofs ZiriTadi saSualebebis jgufebis mixedviT maT Rirebu-
lebasa da akumulirebul cveTaSi wlis ganmavlobaSi momxda-

ri cvlilebebis gacnobas.  

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi 
mzaddeba da waredgineba im mizniT, rom informaciis gaxsniT 

daexmaros momxmarebels angariSgebiT wardgenili informaci-

is ukeT gagebaSi da Seuqmnas winapiroba sxva sawarmoTa ana-
logiuri angariSgebisaTvis Sesadareblad.   
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a) finansuri angariSgebis momzadebisaTvis arsebuli saba-

ziso informacia da mniSvnelovani sameurneo operacie-

bisa da movlenebis asaxvisTvis SerCeuli da gamoyene-
buli Sesabamisi saaRricxvo politika;  

b) buRaltruli aRricxvis saerTaSoriso standartebis 

moTxovnebiT gaTvaliswinebuli axsna-ganmartebiTi in-
formacia,  romelic wardgenili ar aris uSualod fi-

nansur angariSgebaSi;  

g) damatebiTi informacia, romelic asaxuli ar aris 
uSualod finansur angariSgebaSi, magram aucilebelia 

sawarmos Sesaxeb informaciis samarTliani wardgeni-

saTvis.  
finansuri angariSgebis am komponentSi bass 1-is mixed-

viT (punqti 94), aucilebelia Semdegi axsna-ganmartebis 

asaxva:  
a) imis aRniSvna, rom angariSgeba momzadebulia buRal-

truli aRricxvis saerTaSoriso standartebis Sesaba-

misad;  
b) Sefasebis safuZvlebi da gamoyenebuli saaRricxvo po-

litika;  

g) damatebiTi damamtkicebeli informacia uSualod finan-
sur angariSgebaSi warmodgenili muxlebisaTvis iseTive 

TanamimdevrobiT, rogorc mocemulia finansuri anga-

riSgebis TiToeuli muxli da TiToeuli finansuri an-
gariSgeba;  

d) sxva axsna-ganmartebebi romlebic moicavs:  

I) gauTvaliswinebel movlenebs, valdebulebs, romle-
bic eqvemdebareba Sesrulebas da sxva saxis finansu-

ri Sinaarsis axsna-ganmartebebs,   

II) arafinansuri Sinaarsis axsna-ganmartebebs. 
rogorc ukve aRiniSna, bass gansakuTrebul yuradRebas 

aniWebs Sefasebis meTodebisa da saaRricxvo politikis gax-

snas axsna-ganmartebiT SeniSvnebSi. maTi gaxsna aucilebelia 
imitom, rom standartebiT daSvebulia Sefasebisa da finan-

sur angariSgebaSi asaxvis alternatiuli meTodebi. amasTan, 
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standartebi ar zRudavs iseTi saaRricxvo politikis Ser-

Cevasa da gamoyenebas, romelic standartebSi ar aris ganxi-

luli, magram konkretul garemoebaSi misi gamoyeneba SesaZ-
leblobas iZleva ufro zustad aisaxos sawarmos saqmiano-

bis Sedegebi da finansuri mdgomareoba. Sesabamisad, uSecdo-

mo gadawyvetilebis misaRebad, informaciis momxmarebeli in-
formirebuli unda iyos imis Taobaze, Tu ramdenad Seesabame-

ba wardgenili finansuri angariSgeba bass-iT dadgenil moT-

xovnebs da angariSgebis konkretuli muxlis Sefasebisa da 
wardgenisaTvis romeli saaRricxvo politika iyo gamoyene-

buli.   

axsna-ganmarteba keTdeba Tavisufali formiT. igi SesaZ-
loa warmodgenili iyos teqstis, an cxrilis saxiT. magali-

Tad, ZiriTadi saSualebebis sawyisi da saboloo sabalanso 

Rirebulebis Sesabamisobis gasaxsnelad sawarmom SeiZleba 
axsna-ganmarteba Semdegi formiT warmoadginos: 

 

cxrili 3.4 
cvlileba ZiriTad saSualebebSi  

(aTasi lari)  

 

mi
w
a 
d
a 
S
en
o
ba
-

na
ge
bo

be
bi
 

ma
nq
an
a-
d
an
ad
ga
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r
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i 
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r
t
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sa
S
u
al
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eb
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ej

i 
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w
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yo
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l
o
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su
l
 

Rirebuleba       

naSTi wlis dasawyisSi X X X X X 

Semosvla X X X X X 

SeZena saqmianobis  

gaerTianebiT 
X X X X X 

Rirebulebis gadafaseba;  

afaseba 

 
X 

 
X 

 
X 

 
X 

 
X 

Camofaseba (X) (X) (X) (X ) (X) 
kapitalze mikuTvnebuli  

gaufasureba 
(X) (X) (X) (X ) (X) 



 130 

kapitalze mikuTvnebuli  

gaufasurebis ukugatareba 
X X X X X 

mogeba-zaralze mikuTvnebuli  

gaufasureba 
(X) (X) (X) (X ) (X) 

mogeba-zaralze mikuTvnebuli  

gaufasurebis ukugatareba 
X X X X X 

gasvla (gayidva, gadacema) (X) (X) (X) (X ) (X) 
naSTi wlis bolos X X X X X 

cveTa       

naSTi wlis  

dasawyisSi 

daricxva wlis  

X X X X X 

ganmavlobaSi gasvla  

(gayidva, gadacema) 
(X) (X) (X) (X) (X) 

naSTi wlis bolos X X X X X 

sabalanso Rirebuleba       

wlis dasawyisSi X X X X X 

wlis bolos X X X X X 

 

 
3.6 Sualeduri finansuri angariSgeba 

 
Sualeduri finansuri angariSgeba Seicavs srul, an Se-

moklebul finansur angariSgebas sawarmos srul sameurneo 
welze ufro mcire periodisaTvis.  

bass ar gansazRvravs, romeli xanmokle periodisaTvis 

an ra sixSiriT unda momzaddes sawarmos Sualeduri finan-
suri angariSgeba, (es sakiTxebi unda gadawyvitos xelisuf-

lebam, fasiani qaRaldebis mimoqcevis maregulirebelma orga-

noebma, safondo birJebma da buRalterTa organizaciebma). 
miuxedavad amisa, bassk-is mier SemuSavebuli da gamosayeneb-

lad damtkicebulia specialuri standarti Sualeduri fi-

nansuri angariSgebisaTvis (bass 34), romlis gamoyeneba auci-
lebelia im sawarmoebis mier, romelTac daevalaT Sualedu-

ri finansuri angariSgebis wardgena.   



 131 

saqarTvelos fasiani qaRaldebis erovnuli komisia, 

rogorc wliuri, naxevarwliuri da mimdinare angariSis Sed-

genisa da wardgenis wesebis damdgeni uflebamosili organo 
2004 wlis 21 ianvris #4 dadgenilebiT Sualedur finan-

sur angariSgebas ganxilvas angariSvaldebuli sawarmos naxe-

varwliuri angariSgebis Semadgenel komponentad. 
sawarmos (firmis) bass ar ukrZalavs Sualeduri fi-

nansuri angariSgebis wardgenas bass 1-iT gansazRvruli fi-

nansuri angariSgebis sruli kompleqtis saxiT. amasTan, sa-
warmo uflebamosilia airCios Sualeduri finansuri anga-

riSgebis wardgenis sxva formati, romelSic asaxuli iqneba 

wliur finansur angariSgebasTan SedarebiT mcire informa-
cia.  

bass 34-is mixedviT (punqti 8), Sualeduri finansuri 

angariSgeba unda moicavdes Semdeg elementebs, rogorc auci-
lebel minimums:  

a) Semoklebul buRaltrul balanss,  

b) Semoklebul mogebisa da zaralis angariSgebas,  
g) Semoklebul angariSgebas, romelic uzrunvelyofs in-

formacias (I) sakuTar kapitalSi nebismieri cvlilebis 

Sesaxeb an (II) sakuTari kapitalis cvlilebis Sesaxeb, 
romelic ar aris gamowveuli mesakuTreTa mier kapi-

talTan dakavSirebul sameurneo operaciebsa da maT-

Tvis kapitalis ganawilebasTan,  
d) fuladi saxsrebis moZraobis Semoklebul angariSgebas, 

e) SerCeul axsna-ganmartebiT SeniSvnebs. 

bass 34-idan (punqti 20) gamomdinareobs, rom Suale-
duri angariSgeba (Semoklebuli an sruli) unda iTvaliswi-

nebdes Semdegi periodebis Sualeduri finansuri angariSge-

bis wardgenas:  
a) balansi mimdinare Sualeduri saangariSgebo periodis 

dasasrulisaaTvis da wina finansuri wlis Sesadarisi 

wliuri balansi, 
b) mimdinare Sualeduri saangariSgebo periodis mogebisa 

da zaralis angariSgeba da mimdinare finansuri wlis 
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mocemul TariRamde mogebisa da zaralis angariSgeba 

nazardi jamiT, uSualo wina finansuri wlis Sesadari-

si Sualeduri saangariSgebo periodis Sesadaris moge-
bisa da zaralis angariSgebasTan erTad (mimdinare da 

gasuli wlis), 

g) angariSgeba, romelic gviCvenebs mimdinare finansuri 
wlis ganmavlobaSi mocemul TariRamde sakuTari kapi-

talis cvlilebebs nazardi jamiT, uSualo wina finan-

suri wlis Sesabamisi periodis Sesadaris angariSgebas-
Tan erTad, 

d) fuladi saxsrebis angariSgeba nazardi jamiT, mimdina-

re finansuri wlis mocemul TariRamde uSualo wina 
finansuri wlis Seasadaris angariSgebasTan erTad.   

Semoklebuli Sualeduri finansuri angariSgeba ar mo-

iTxovs axsna-ganmartebiTi SeniSvnebis wardgenas iseTi sru-
li moculobiT, rogorc igi wliuri finansuri angariSge-

bisTvisaa gaTvaliswinebuli. amitom gansazRvrulia, rom sa-

warmom waradginos SerCeuli axsna-ganmartebiTi SeniSvnebi. 
igi eyrdnoba varauds, rom Sualeduri finansuri angariSge-

bis momxmareblisaTvis xelmisawvdomi iqneba sawarmos yvela-

ze bolo finansuri angariSgebac da aucilebeli ar aris 
Sualeduri finansuri angariSgebis axsna-ganmartebiT SeniS-

vnebSi aisaxos wliur angariSgebaSi wardgenili informaciis 

umniSvnelo cvlilebebi. amitom Sualedur finansur angariS 
gebas daerTvis axsna-ganmartebiTi SeniSvnebi, romelSic gani-

marteba is movlena da operacia, romelic mniSvnelovania bo-

lo wliuri finansuri angariSgebis Semdgomi periodis Sua-
leduri angariSgebis gagebis TvalsazrisiT.  

sawarmos ar evaleba Sualedur finansur angariSgebaSi 

aRweros saaRricxvo politika. amasTan, Sualeduri finansu-
ri angariSgebis SedgenasTan dakavSirebiT, bass 34-iT (punqti 

28) dadgenilia, rom sawarmom Sualedur finansur angariS-

gebaSic unda gamoiyenos igive saaRricxvo politika, romel-
sac ayenebs wliuri finansuri angariSgebisaTvis, garda saaR-

ricxvo politikaSi momxdari iseTi cvlilebebis mimarT, 
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romelTac adgili hqonda yvelaze bolo wliuri finansuri 

angariSgebis TariRis Semdgom da unda aisaxos Semdgomi pe-

riodis wliur finansur angariSgebaSi.  
magram gansakuTrebul viTarebaSi (rodesac saaRricxvo 

politikis Secvlas moiTxovs kanonmdebloba an standarte-

bis SemmuSavebeli organo an rodesac miCneulia, rom saaR-
ricxvo politikis Secvlis Sedegad sawarmos finansur anga-

riSgebaSi movlenebi da sameurneo operaciebi ufro misaRebi 

formiT iqneba wardgenili) dasaSvebia saaRricxvo politi-
kis Secvla. aseT SemTxvevaSi sawarmos evaleba Sualeduri 

finansuri angariSgebis SerCeul axsna-ganmartebiT SeniSvneb-

Si aRweros am cvlilebebis Sinaarsi da Sedegi.   
 

 
3.7. konsolidirebuli finansuri angariSgeba 

 
samewarmeo miznebidan gamomdinare, zogierTi msxvili 

sawarmo qmnis Svilobil sawarmos. Svilobili sawarmo iseTi 
sawarmoa, romlis saqmianobas akontrolebs sxva sawarmo 

(romelsac ZiriTad, saTavo sawarmos uwodeben). ZiriTadi 

(saTavo) sawarmo SeiZleba akontrolebdes erT, an met Svi-
lobil sawarmos.  

kontroli niSnavs sawarmos finansuri da sameurneo 

poli tikis marTvis uflebamosilebas am saqmianobidan eko-
nomikuri sargeblis miRebis mizniT.  

rodesac saubaria sawarmoze, yovelTvis igulisxmeba 

calke aRebuli iuridiuli piri da ara Svilobil sawarmos-
Tan (sawarmoebTan) erTad. piri, romelic apirebs romelime 

maTganis aqciis SeZenas, dainteresebulia warmodgena iqonios 

ara marto calke aRebul sawarmoze, aramed mTlianad sawar-
moTa jgufze.  

sawarmoTa jgufs uwodeben ZiriTad da Svilobil sa-

warmoebs erTad.  
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investoris dainteresebas, hqondes srulyofili in-

formacia sawarmoTa jgufis Sesaxeb, uzrunvelyofs konso-

lidirebuli finansuri angariSgeba.  
konsolidirebuli finansuri angariSgeba aris erTi sa-

warmos finansuri angariSgebis saxiT warmodgenili sawarmo-

Ta jgufis finansuri angariSgeba.   
aseT finansur angariSgebaSi ar Cans calkeuli iuridi-

uli subieqtis samarTlebrivi sazRvrebi. martivad rom 

vTqvaT, konsolidirebuli balansis muxli ~ZiriTadi saSua-
lebebi~, erTianad asaxavs rogorc ZiriTadi sawarmos, ise 

misi Svilobili sawarmoebis ZiriTadi saSualebebis Rirebu-

lebas. aseve mogebisa da zaralis angariSgebis muxli ~rea-
lizaciidan amonagebi~ moicavs jgufSi Semavali yvela sawar-

mos realizaciidan amonagebs.  

konsolidirebuli  finansuri  angariSgeba  esaWiroeba 
administraciasac, vinaidan ZiriTadi sawarmo marTavs Svilo-

bili sawarmos finansur da sameurneo politikas.  

konsolidirebuli finansuri angariSgebis wardgenis pi-
robebs gansazRvravs bass 27 ~konsolidirebuli finansuri 

angariSgeba da dabandebuli investiciebis buRaltruli aR-

ricxva Svilobil sawarmoebSi~. mocemuli standartis mixed-
viT, konsolidirebuli  finansuri angariSgebis wardgena sa-

valdebuloa yvela ZiriTadi sawarmosaTvis, im gamonaklisis 

garda, romelTa mimarT aseTi ram daSvebulia standartis 
normebiT. kerZod, bass 27-is me-8 punqtiT ganmartebulia, 

rom ZiriTadi sawarmo, romelic mTlianad an faqtobrivad 

mTlianad ekuTvnis sxvas, rogorc Svilobili sawarmo, ar 
aris valdebuli waradginos konsolidirebuli finansuri an-

gariSgeba im SemTxvevaSi, Tu ZiriTadi sawarmo miiRebs umci-

resobis wilis mesakuTreTa  Tanxmobas.  aseTma  ZiriTadma  
sawarmom, axsna-ganmartebiT SeniSvnebSi, unda aRweros Svi-

lobili sawarmoebis calkeuli finansuri angariSgebis Sed-

genis safuZvlebi da ratom ar aris wardgenili konsolidi-
rebuli finansuri angariSgeba, agreTve Tavisi ZiriTadi sa-

warmos safirmo saxelwodeba da iuridiuli misamarTi.  
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ZiriTadma sawarmom, romelic TviTon mTlianad ekuT-

vnis sxva sawarmos, SeiZleba ar waradginos konsolidirebu-

li finansuri angariSgeba, Tu amas ar moiTxovs misi ZiriTa-
di sawarmo da amis gakeTeba ar iqneba aucilebeli ZiriTadi 

sawarmos finansuri angariSgebis  momxmarebelTa  moTxovni-

lebebis ukeT dakmayofilebisTvis. faqtobrivad, mTlianad 
sxva sawarmos kuTvnilebaSi yofna xSirad niSnavs, rom xmis 

uflebis 90% da meti ZiriTadi sawarmos xelSia.  

konsolidirebuli  finansuri  angariSgebis  Sedgenaze 
gadawyvetilebis misaRebad mniSvnelovania pasuxi gaeces or 

kiTxvas:  

1. wardgenil unda iqnes Tu ara konsolidirebuli fi-
nansuri angariSgeba,  

2. romeli Svilobili sawarmoebi unda CairTos konso-

lidirebul angariSgebaSi.  
amdenad, konsolidirebuli finansuri angariSgebis Sed-

genis amosavali piroba aris ara xmis uflebis naxevarze me-

tis floba, aramed sawarmos finansuri da sameurneo poli-

tikis marTvis ufleba.   
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